
Herausgeber

Der Magistrat der Stadt Neu-Isenburg
Hugenottenallee 53 
63263 Neu-Isenburg

Kontakt / Beratung

Fachbereich 61 
Stadtentwicklung und Bauberatung
Hugenottenallee 53  
63263 Neu-Isenburg
06102 / 241-625 
stadtplanung@stadt-neu-isenburg.de

G
e
s
ta

lt
u

n
g

s
h

a
n

d
b

u
c
h

 I
n

n
e
n

s
ta

d
t 

N
e
u

-I
s
e
n

b
u

rg
 /

/ 
G

e
s
ta

lt
u

n
g

s
s
a
tz

u
n

g
 W

e
rb

e
a
n

la
g

e
n

 I
n

n
e
n

s
ta

d
t Gestaltungssatzung  

Werbeanlagen

Innenstadt 

Gestaltungshandbuch Innenstadt Neu-Isenburg

Die "Gestaltungssatzung Werbeanlagen Innenstadt" ist Teil des 
Gesamtwerks des "Gestaltungshandbuchs Innenstadt Neu-
Isenburg", das aus insgesamt vier Teilwerken besteht, die sich im 
Grad ihrer Verbindlichkeit sowie im Hinblick auf den räumlichen 
und sachlichen Geltungsbereich unterscheiden. 

Unter der Prämisse "so viel wie nötig und so wenig wie 
möglich" werden in dieser Satzung Vorschriften definiert, 
die anschaulich und nachvollziehbar dazu dienen sollen, die 
Gestaltung verschiedener Formen von statischen Werbeanlagen 
in der Innenstadt von Neu-Isenburg zu regeln und damit im 
Sinne des Schutzes und der Pflege des Ortsbildes, zu einer 
ortsbildverträglichen und imagesteigernden Gestaltung von 
Werbeanlagen in der Innenstadt von Neu-Isenburg beizutragen.

Mit den Vorschriften der Gestaltungssatzung für Werbeanlagen 
wird insgesamt eine geordnete und maßvolle Gliederung von 
Werbeanlagen intendiert, die den besonderen Anforderungen 
im jeweiligen stadträumlichen Kontext Rechnung trägt. 
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+DQGEXFK�IÔU�HLQH�RUWVELOGJHUHFKWH�*HVWDOWXQJ

YRQ�%HEDXXQJ�XQG�)UHLIO¼FKHQ��:HUEHDQODJHQ

VRZLH�6RQGHUQXW]XQJHQ�LQ�GHU�

,QQHQVWDGW�1HX�,VHQEXUJ

*HVWDOWXQJVVDW]XQJ

:HUEHDQODJHQ�,QQHQVWDGW
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'HU�0DJLVWUDW�GHU�6WDGW�1HX�,VHQEXUJ
+XJHQRWWHQDOOHH�����������1HX�,VHQEXUJ
7HO	�
��
�������
��(�0DLO��LQIR#VWDGW�QHX�LVHQEXUJ	GH

��������
�
6WDGWYHUZDOWXQJ�GHU�6WDGW�1HX�,VHQEXUJ
)DFKEHUHLFK������6WDGWHQWZLFNOXQJ�XQG�%DXEHUDWXQJ
&ODXGLD�0HW]QHU��0RQLND�%HUHOVRQ��'HVLUHH�8OWVFK��/HQD�6LWWLJ

LQ�=XVDPPHQZLUNHQ�PLW�

)DFKEHUHLFK��
	���:LUWVFKDIWVIÎUGHUXQJ��®IIHQWOLFKNHLWVDUEHLW��0DUNHWLQJ�
1DWXU��XQG�8PZHOWVFKXW]��/LHJHQVFKDIWHQ�
$QGUHD�4XLOOLQJ

)DFKEHUHLFK��
���5HFKW�XQG�'DWHQVFKXW]�
8OOD�5HKEHUJ

)DFKEHUHLFK������6LFKHUKHLW��2UGQXQJ�XQG�6WUD·HQYHUNHKUVEHKÎUGH
&RUQHOLD�0DUEXUJHU
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)DFKEHUHLFK������6WDGWHQWZLFNOXQJ�XQG�%DXEHUDWXQJ
+XJHQRWWHQDOOHH����_�������1HX�,VHQEXUJ
7HO	�
��
������������(�0DLO��VWDGWSODQXQJ#VWDGW�QHX�LVHQEXUJ	GH
ZZZ	QHX�LVHQEXUJ	GH
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����
+HUZDUWK���+RO]
3ODQXQJ�XQG�$UFKLWHNWXU
6FKLQNHOSODW]�����
����%HUOLQ
7HO	�
�
�����������
��(�0DLO��NRQWDNW#KHUZDUWK�KRO]	HX

&DUO�+HUZDUWK�YRQ�%LWWHQIHOG��-DVRQ�+HOOHU��-XVWXV�*¼UWQHU

LQ�=XVDPPHQZLUNHQ�PLW�

)UHLVFKODG���+RO]
3ODQXQJ�XQG�$UFKLWHNWXU
6SUHHVWUD·H��D�������'DUPVWDGW
7HO	�
���������
�����
��(�0DLO��RIILFH#IUHLVFKODG�KRO]	GH

%ULJLWWH�+RO]

$OOH�)RWRV�VLQG��VRZHLW�QLFKW�DQGHUV�DQJHJHEHQ��YRQ�+HUZDUWK���+RO]��&DUO�+HUZDUWK�Y	�%LWWHQIHOG	

'DV�IÔU�GLHVHV�:HUN�YHUZHQGHWH�3DSLHU�VWDPPW�DXV�QDFKKDOWLJHU�)RUVWZLUWVFKDIW	

Neu-Isenburg, Juni 2022

'DV�*HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX�,VHQEXUJ�ZXUGH�JHIÎUGHUW�LP�%XQG�/¼QGHU�3URJUDPP��
�:DFKVWXP�XQG�QDFKKDOWLJH�(UQHXHUXQJ��GHU�6W¼GWHEDXIÎUGHUXQJ	
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 *HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX�,VHQEXUJ����*HVWDOWXQJVVDW]XQJ�:HUEHDQODJHQ�,QQHQVWDGW

.LUFKH�.LUFKJ¼·FKHQ
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1HX�,VHQEXUJ�VROO�VFKÎQHU�ZHUGHQ�r�PLW�GLHVHP�0RWWR�
KDEHQ�ZLU�XQV�YRU�HLQLJHU�=HLW�DXI�GHQ�:HJ�YRP��$OWHQ�
2UW�]XU�1HXHQ�:HOW��JHPDFKW	�,P�6W¼GWHEDXIÎUGHUXQJV�
SURJUDPP� �:DFKVWXP� XQG� QDFKKDOWLJH� (UQHXHUXQJ��
ZXUGHQ�0D·QDKPHQ�LP�*HVDPWZHUW�YRQ�HWZD����0LR	�
(XUR�GHILQLHUW	�6LH�RULHQWLHUHQ�VLFK�DQ�GHQ�LP�,QWHJULHUWHQ�
6WDGWHQWZLFNOXQJVNRQ]HSW��,6(.��GHILQLHUWHQ�/HLWELOGHUQ	�
=X� GHQ� 0D·QDKPHQ� JHKÎUW� DXFK� GDV� *HVWDOWXQJV�
KDQGEXFK�,QQHQVWDGW��GDV�GLH�YLHU�%URVFKÔUHQ
����*HVWDOWXQJVVDW]XQJ�%HEDXXQJ�XQG�)UHLIO¼FKHQ�$OWHU�2UW��
����*HVWDOWXQJVOHLWIDGHQ�%HEDXXQJ�XQG�)UHLIO¼FKHQ�)UDQN��
IXUWHU�6WUD·H���%DKQKRIVWUD·H��
����*HVWDOWXQJVVDW]XQJ�:HUEHDQODJHQ�,QQHQVWDGW�VRZLH�
���*HVWDOWXQJVOHLWIDGHQ�6RQGHUQXW]XQJHQ�,QQHQVWDGW
XPIDVVW��GLH�IÔU�GDV�]XNÔQIWLJH�(UVFKHLQXQJVELOG�GHU�
)UDQNIXUWHU�6WUD·H��GHU�)X·J¼QJHU]RQH�LQ�GHU�%DKQKRI�
VWUD·H�VRZLH�GHQ�$OWHQ�2UW�ZHJZHLVHQG�VLQG	

$XI�%DVLV�HLQHU�XPIDVVHQGHQ�%HVWDQGVDXIQDKPH�XQG�
�DQDO\VH�VRZLH�HLQHV�GLIIHUHQ]LHUWHQ�'LDORJSUR]HVVHV��
ZXUGHQ�5HJHOXQJHQ�IÔU�GLH�*HVWDOWXQJ�YRQ�*HE¼XGH�
IDVVDGHQ��*UXQGVWÔFNVIUHLIO¼FKHQ��:HUEHDQODJHQ�XQG�
6RQGHUQXW]XQJHQ�LP�ÎIIHQWOLFKHQ�6WUD·HQUDXP�GHILQLHUW��
GLH�GD]X�GLHQHQ��XQVHUH�,QQHQVWDGW�DWWUDNWLYHU�]X�PDFKHQ	
'LH�5HJHOXQJHQ�YHUIROJHQ�GDV�=LHO��GLH�YRUKDQGHQHQ�
FKDUDNWHULVWLVFKHQ�XQG�RUWVELOGSU¼JHQGHQ�VW¼GWHEDX�
OLFKHQ�0HUNPDOH�VW¼UNHU� LQV�%HZXVVWVHLQ�]X�UÔFNHQ��
LKUHQ�:HUW�HUNHQQEDU�]X�PDFKHQ�XQG�GDIÔU�]X�VHQVL�
ELOLVLHUHQ��GLH�YRUKDQGHQHQ�3RWHQ]LDOH�]X�QXW]HQ�XQG�
TXDOLW¼WYROO�ZHLWHU]XHQWZLFNHOQ	�9HUIROJW�ZLUG�DXFK��GDV�
VWDGWJHVFKLFKWOLFKH�(UEH�r�LQVEHVRQGHUH�LP�$OWHQ�2UW�r��
]X� EHZDKUHQ� XQG� GLH� ,GHQWLW¼W� XQG� (LJHQVW¼QGLJNHLW�
XQVHUHU�6WDGW�]X�VW¼UNHQ	

(LQH�%HVRQGHUKHLW�LVW��GDVV�GLH�5HJHOXQJHQ�LP�*HVWDO�
WXQJVKDQGEXFK� IÔU� GLH� ,QQHQVWDGW� 1HX�,VHQEXUJV�
DXFK�DOV�(QWVFKHLGXQJVJUXQGODJH�IÔU�GLH�9HUJDEH�YRQ�
6W¼GWHEDXIÎUGHUPLWWHOQ� DQ�SULYDWH�+DXV�� XQG�*UXQG�
VWÔFNVHLJHQWÔPHU�LQQHQ� LP�$QUHL]SURJUDPP� IÔU� GLH�
,QVWDQGVHW]XQJ�YRQ�*HE¼XGHIDVVDGHQ�XQG�*UXQGVWÔFNV�
IUHLIO¼FKHQ�GLHQHQ	�
'LH�,QQHQVWDGW�LVW�GDV�*HVLFKW�1HX�,VHQEXUJV�XQG�HLQ�
2UW��DQ�GHP�VLFK�DOOH�ZRKOIÔKOHQ�VROOHQ	�'DV��*HVWDO�
WXQJVKDQGEXFK�,QQHQVWDGW��VHW]W�GDKHU�DXI�GLH�.RRSH�
UDWLRQV��XQG�0LWZLUNXQJVEHUHLWVFKDIW�DOOHU�%HWHLOLJWHQ��
GD�GLH�%HZDKUXQJ�XQG�:HLWHUHQWZLFNOXQJ�GHU�,QQHQ�
VWDGW�QXU�JHOLQJHQ�NDQQ��ZHQQ�VLH�DOV�*HPHLQVFKDIWV�
DXIJDEH�ZDKUJHQRPPHQ�ZLUG	�+DXV��XQG�*UXQGVWÔFNV�
HLJHQWÔPHU�LQQHQ��*HVFK¼IWVLQKDEHU�LQQHQ�XQG�QLFKW�
]XOHW]W�*DVWURQRP�LQQHQ�NÎQQHQ�LP�=XVDPPHQZLUNHQ�
HLQHQ�ZHVHQWOLFKHQ�%HLWUDJ�]X�HLQHP�SRVLWLYHQ�(UVFKHL�
QXQJVELOG� XQG� HLQHU� EHVRQGHUHQ� $WPRVSK¼UH� LQ� GHU�
,QQHQVWDGW�OHLVWHQ	�1LHPDQG�NDQQ�GLHV�DOOHLQ��DOOH�VLQG�
PLW� LKUHP�+DQGHOQ�DXFK� IÔU�GDV�*HVDPWELOG�XQVHUHU�
,QQHQVWDGW�PLWYHUDQWZRUWOLFK	

(LQ�DQVSUHFKHQGHV�:DUHQ��XQG�*DVWURQRPLHDQJHERW�LQ�
9HUELQGXQJ�PLW�HLQHU�EHVRQGHUHQ�(UOHEQLV��XQG�$XIHQW�
KDOWVTXDOLW¼W��NRPPW�QLFKW�QXU�GHP�ORNDOHQ�(LQ]HOKDQGHO�
XQG�GHU�*DVWURQRPLH��VRQGHUQ�GHU�JHVDPWHQ�6WDGWJH�
VHOOVFKDIW�]X�*XWH��GD�HV�]XP�,PDJH�XQG�]XU�,GHQWLW¼W�
YRQ�1HX�,VHQEXUJ�HQWVFKHLGHQG�EHLWU¼JW	�,Q�=HLWHQ�GHU�
]XQHKPHQGHQ�1DFKIUDJH�LP�2QOLQH�+DQGHO��LVW�GLHV�HLQ�
QLFKW�]X�XQWHUVFK¼W]HQGHU�:HWWEHZHUEVYRUWHLO	�

'DV�*HVWDOWXQJVKDQGEXFK�ZXUGH�PLW�JUR·HP�(QJD�
JHPHQW� LQ�HLQHP�EUHLW�DQJHOHJWHQ�'LDORJ��PLW�YLHOHQ�
%HWHLOLJWHQ�DXV�GHU�6WDGWJHVHOOVFKDIW�HUDUEHLWHW	�+LHUIÔU�
PÎFKWH� LFK�PLFK� EHL� DOOHQ�0LWZLUNHQGHQ� EHGDQNHQ	�
,QVEHVRQGHUH�EHL�GHP�LQWHUGLV]LSOLQ¼U�EHVHW]WHQ�7HDP�
GHU�9HUZDOWXQJ��GHQ�%ÔURV�+HUZDUWK���+RO]�XQG�)UHL�
VFKODG���+RO]��GHU�1DVVDXLVFKHQ�+HLPVW¼WWH��GHQ�9HUWUH�
WHU�LQQHQ�GHU��/RNDOHQ�3DUWQHUVFKDIW���GHQ�SDUODPHQ�
WDULVFKHQ�9HUWUHWHU�LQQHQ�XQG�QDWÔUOLFK�EHL�,KQHQ��GHU�
LQWHUHVVLHUWHQ�®IIHQWOLFKNHLW	�'LH�LQWHQVLYH�JHPHLQVDPH�
$EZ¼JXQJ�GHU�$QJHPHVVHQKHLW�GHU�YRUJHVWHOOWHQ�5HJH�
OXQJHQ��YHUVSULFKW�HLQH�KRKH�$N]HSWDQ]�XQG�3UD[LVWDXJ�
OLFKNHLW�GHV�*HVWDOWXQJVKDQGEXFKV	
,FK�ZÔQVFKH�,KQHQ��OLHEH�/HVHU�LQQHQ�HLQH�VSDQQHQGH�
/HNWÔUH�XQG�XQVHUHU�,QQHQVWDGW�HLQH�TXDOLW¼WVYROOH��RUWV�
ELOGJHUHFKWH�XQG�]XNXQIWVZHLVHQGH�(QWZLFNOXQJ	

,KU

%ÔUJHUPHLVWHU�GHU�6WDGW�1HX�,VHQEXUJ
Dirk Gene Hagelstein
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'LH�,QQHQVWDGW�1HX�,VHQEXUJ�VHW]W�VLFK�DXV�]ZHL�7HLOEH�
UHLFKHQ�PLW�VSH]LILVFKHU�*HVWDOWXQJ�XQG�HLJHQHQ�4XDOL�
W¼WHQ�]XVDPPHQ	�'HU�$OWH�2UW��GHU�*UÔQGXQJVQXNOHXV�
XQG�GDV�KLVWRULVFKH�=HQWUXP�1HX�,VHQEXUJV��VWHOOW�PLW�
VHLQHP�PDUNDQWHQ� 6WDGWJUXQGULVV�� GHU� VLFK� VHLW� GHU�
*UÔQGXQJ�GHU�6WDGW�LQ�VHLQHP�2ULJLQDO]XVWDQG�HUKDOWHQ�
KDW��ODQGHVZHLW�HLQ�8QLNDW�GDU	�1HEHQ�GHP�0DUNWSODW]��
DOV�VHLQHP��:RKQ]LPPHU���EHVLW]W�GHU�$OWH�2UW�PLW�GHU�
.LUFKH��GHP�6WDGWPXVHXP�VRZLH�GHQ�¼OWHVWHQ�HUKDO�
WHQHQ�*HE¼XGHQ�GHU�6WDGW�HLQH�EHVRQGHUH�LGHQWLW¼WV�
SU¼JHQGH�XQG�NXOWXUHOOH�%HGHXWXQJ	

$OV� ZHLWHUHU� 7HLO� GHU� ,QQHQVWDGW� EHVLW]W� GLH� )UDQNI�
XUWHU�6WUD·H��ZLH�DXFK�GLH�ÎUWOLFKH�%DKQKRIVWUD·H��DOV�
OLQHDUHV�6WDGW]HQWUXP��PLW�LKUHP�YLHOI¼OWLJHQ�$QJHERW�
HLQH�ZLFKWLJH�VW¼GWLVFKH�9HUVRUJXQJVIXQNWLRQ	�0LW�GHU�
+XJHQRWWHQKDOOH�XQG�GHU�6WDGWYHUZDOWXQJ�VLQG�]XGHP�
]ZHL�ZLFKWLJH�ÎIIHQWOLFKH�*HE¼XGH�DQ�LKU�YHURUWHW	�

6RZRKO�GHU�$OWH�2UW��DOV�DXFK�GHU�%HUHLFK�)UDQNIXUWHU�
6WUD·H� �� %DKQKRIVWUD·H� JHOWHQ� DOV� GLH� �9LVLWHQNDUWH��
1HX�,VHQEXUJV	�'DKHU�LVW�LKUH�¼X·HUH�*HVWDOWXQJ�IÔU�GLH�
,PDJHJHEXQJ�XQG�IÔU�GLH�/HEHQVTXDOLW¼W�YRQ�EHVRQGHUHU�
%HGHXWXQJ	�7URW]�GLHVHU�EHGHXWVDPHQ�)XQNWLRQ�IÔU�GLH�
*HVDPWVWDGW�OHLGHW�GLH�,QQHQVWDGW�1HX�,VHQEXUJV�X	D	�
XQWHU�

q� HLQHP� ]XQHKPHQGHQ� 0RGHUQLVLHUXQJVUÔFNVWDQG�
VRZLH� JHVWDOWHULVFKHQ� 'HIL]LWHQ� XQG� IXQNWLRQDOHQ�
0¼QJHOQ�GHV�ÎIIHQWOLFKHQ�5DXPV�

q� HLQHU�]XQHKPHQGHQ�´EHUIUDFKWXQJ�GHV�ÎIIHQWOLFKHQ�
5DXPV�PLW�:HUEHDQODJHQ

q� HLQHP�DQKDOWHQGHQ�,QVWDQGVHW]XQJV��XQG�6DQLHUXQJV�
EHGDUI�YRQ�:RKQ��XQG�*HVFK¼IWVK¼XVHUQ�VRZLH

q� HLQHP�]XQHKPHQGHQ�)XQNWLRQVYHUOXVW�GHV�(LQ]HO�
KDQGHOV	

'LH�4XDOLW¼W�XQG�GDV�(UVFKHLQXQJVELOG�GHU�ÎIIHQWOLFKHQ�
5¼XPH�ZLUG�GDEHL�HQWVFKHLGHQG�GXUFK�GLH�)RUP�XQG�
*HVWDOWXQJ� GHU� UDXPELOGHQGHQ� %HEDXXQJ� VRZLH� GLH�
$XVSU¼JXQJ�GHU�HUGJHVFKRVVEHJOHLWHQGHQ�:HUEHDQ�
ODJHQ�XQG�6RQGHUQXW]XQJHQ�JHSU¼JW	�

8P�GHQ�YRUKDQGHQHQ�VW¼GWHEDXOLFKHQ�XQG�JHVWDOWHUL�
VFKHQ�0¼QJHOQ�XQG�IXQNWLRQDOHQ�6FKZ¼FKHQ�GHU�,QQHQ�
VWDGW�1HX�,VHQEXUJV�HQWJHJHQ]XZLUNHQ��GHQ�(UKDOW�GHU�
RUWVELOGSU¼JHQGHQ�%HEDXXQJ�XQG�GHU�VW¼GWHEDXOLFKHQ�
(LJHQDUW�]X�VLFKHUQ�XQG�GDV�(UVFKHLQXQJVELOG�GHU�ÎIIHQW�
OLFKHQ�5¼XPH�XQG�LKUHU�DQJUHQ]HQGHQ�%HEDXXQJ�DXI]X�
ZHUWHQ��ZXUGHQ�EHUHLWV�GXUFK�GDV�,6(.�LP�5DKPHQ�GHV�
6WDGWXPEDXV��9RP�$OWHQ�2UW�]XU�QHXHQ�:HOW��5HJH�
OXQJVHUIRUGHUQLVVH�]XU�*HVWDOWXQJ�GHU�UDXPELOGHQGHQ�

%HEDXXQJ�EHWRQW	�'LHVH�PÔQGHWHQ�VFKOLH·OLFK�LQ�GHU�
(UDUEHLWXQJ� GHV� �*HVWDOWXQJVKDQGEXFKV� ,QQHQVWDGW�
1HX�,VHQEXUJ�	
'HU�(QWZLFNOXQJ�GHV��*HVWDOWXQJVKDQGEXFKHV�,QQHQ�
VWDGW��JLQJ�HLQ�XPIDQJUHLFKHU�(UDUEHLWXQJV��XQG�%HWHLOL�
JXQJVSUR]HVV�YRUDXV	�

$XI�*UXQGODJH�HLQHU�XPIDQJUHLFKHQ�%HVWDQGVDQDO\VH�
GHV�*HE¼XGHEHVWDQGHV�LP�$OWHQ�2UW�XQG�LP�%HUHLFK�
GHU�)UDQNIXUWHU�6WUD·H���%DKQKRIVWUD·H��ZXUGH�LP�$SULO�
�
���PLW�GHU�1HXIDVVXQJ�GHU�*HVWDOWXQJVVDW]XQJ�IÔU�
GHQ�$OWHQ�2UW�EHJRQQHQ	�

'LH�ELVODQJ�JÔOWLJH�*HVWDOWXQJVVDW]XQJ�DXV�GHP�-DKU�
�����ZDU�YRU�GHP�+LQWHUJUXQG�GHU�VWDWWJHIXQGHQHQ�
EDXOLFKHQ�$NWLYLW¼WHQ�LQ�GHQ�YHUJDQJHQHQ�-DKU]HKQWHQ�
VRZLH�JHJHQZ¼UWLJHQ�XQG�]XNÔQIWLJHQ�$QIRUGHUXQJHQ�
DQ�GDV�%DXHQ��(QHUJHWLVFKH�6DQLHUXQJ��.OLPDDQSDVVXQJ��
QXU�QRFK�HLQJHVFKU¼QNW�GD]X�LQ�GHU�/DJH��GLH�VW¼GWHEDX�
OLFKH�(LJHQDUW�XQG�*HVWDOW�GHV�$OWHQ�2UWHV�]X�VLFKHUQ	�

3DUDOOHO� GD]X� ZXUGH� DXFK� PLW� GHU� (UDUEHLWXQJ� GHV�
�*HVWDOWXQJVOHLWIDGHQV� %HEDXXQJ� XQG� )UHLIO¼FKHQ�
)UDQNIXUWHU�6WUD·H���%DKQKRIVWUD·H��EHJRQQHQ��XP�HLQH�
6W¼UNXQJ� GHU� RUWVW\SLVFKHQ� XQG� LGHQWLW¼WVVWLIWHQGHQ�
*HVWDOWXQJVHOHPHQWH� ]X� HUUHLFKHQ� XQG� GDV� (UVFKHL�
QXQJVELOG�GHU�,QQHQVWDGW�LQVJHVDPW�DXI]XZHUWHQ	�

8P� GHU� ´EHUIUDFKWXQJ� GHV� ÎIIHQWOLFKHQ� 5DXPV�PLW�
:HUEHDQODJHQ�XQG�6RQGHUQXW]XQJHQ�HQWJHJHQ]XZLUNHQ�
XQG�XP�HUVWPDOLJ�5HJHOXQJVZHUNH�IÔU�GHUHQ�*HVWDOWXQJ�
XQG�3ODW]LHUXQJ�]X�IRUPXOLHUHQ��ZXUGH�LP�$QVFKOXVV�DQ�
GHQ� 9RUHQWZXUI� EHLGHU� 7HLOZHUNH� DXFK�PLW� GHU� (UDU�
EHLWXQJ� HLQHU�*HVWDOWXQJVVDW]XQJ� IÔU�:HUEHDQODJHQ�
VRZLH�HLQHV�*HVWDOWXQJVOHLWIDGHQV�IÔU�6RQGHUQXW]XQJHQ�
LQ�GHU�,QQHQVWDGW�1HX�,VHQEXUJV�EHJRQQHQ	�

,Q�HLQHP�HQJHQ�$EVWLPPXQJVSUR]HVV�PLW�GHU�6WDGW�
YHUZDOWXQJ�VRZLH�XQWHU�%HWHLOLJXQJ�GHU�/RNDOHQ�3DUW�
QHUVFKDIW��/R3D��ZXUGHQ�GLH�ÎUWOLFKHQ�$NWHXUH�DQ�GHU�
(UDUEHLWXQJ�EHWHLOLJW	�,P�5DKPHQ�HLQHV�2QOLQH�%HWHLOL�
JXQJVIRUPDWHV�VRZLH�HLQHU�ÎIIHQWOLFKHQ�,QIRUPDWLRQV�
YHUDQVWDOWXQJ� LP� 1RYHPEHU� �
����ZXUGH� GLH� 6WDGW��
ÎIIHQWOLFKNHLW�LQ�GHQ�(UDUEHLWXQJVSUR]HVV�LQWHJULHUW	�

,P�0¼U]��
���ZXUGH�QDFK�HLQHP�XPIDQJUHLFKHQ�(UDU�
EHLWXQJVSUR]HVV�XQWHU�%HWHLOLJXQJ�DOOHU�ÎUWOLFKHQ�$NWHXUH�
GDV��*HVWDOWXQJVKDQGEXFK�,QQHQVWDGW��PLW�VHLQHQ�YLHU�
7HLOZHUNHQ� LQ�GHU�6WDGWYHURUGQHWHQYHUVDPPOXQJ�GHU�
6WDGW�1HX�,VHQEXUJ�EHVFKORVVHQ	



�

)UDQNIXUWHU�6WUD·H��%OLFN�5LFKWXQJ�6ÔGHQ

)UDQNIXUWHU�6WUD·H��%OLFN�5LFKWXQJ�6ÔGHQ



� *HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX�,VHQEXUJ����*HVWDOWXQJVVDW]XQJ�:HUEHDQODJHQ�,QQHQVWDGW

q� 8QWHU�GHP�7LWHO��*HVWDOWXQJVVDW]XQJ�%HEDXXQJ�XQG�
)UHLIO¼FKHQ�$OWHU�2UW��ZXUGHQ�9RUVFKULIWHQ�IÔU�GLH�
*HVWDOWXQJ� GHU� VWUD·HQVHLWLJHQ� %HEDXXQJ� VRZLH�
GHU�*UXQGVWÔFNVIUHLIO¼FKHQ�LP�$OWHQ�2UW�IRUPXOLHUW	�
,QQHUKDOE�GHV�U¼XPOLFKHQ�*HOWXQJVEHUHLFKHV�GLHVHU�
6DW]XQJ�VLQG�]ZHL�=RQHQ�GHILQLHUW��IÔU�GLH�GLIIHUHQ�
]LHUWH�*HVWDOWXQJVYRUVFKULIWHQ�IHVWJHOHJW�ZXUGHQ��GLH�
DXI�GLH�VSH]LILVFKH�VW¼GWHEDXOLFKH�(LJHQDUW�GHU�EHVWH�
KHQGHQ�%HEDXXQJ�LQ�GHU�MHZHLOLJHQ�=RQH�UHDJLHUHQ	�
'LH�%DXYRUVFKULIWHQ�GLHVHU�6DW]XQJ�VLQG�YHUELQGOLFK	�
'DV�KHL·W��GDVV�LKUH�0LVVDFKWXQJ�HLQH�2UGQXQJVZLG�
ULJNHLW�GDUVWHOOW	

q� 8QWHU�GHP�7LWHO��*HVWDOWXQJVOHLWIDGHQ�%HEDXXQJ�XQG�
)UHLIO¼FKHQ�)UDQNIXUWHU�6WUD·H���%DKQKRIVWUD·H��ZXU�
GHQ�)HVWOHJXQJHQ�XQG�(PSIHKOXQJHQ�IÔU�GLH�*HVWDO�
WXQJ�GHU�YRUUDQJLJ�VWUD·HQVHLWLJHQ�%HEDXXQJ�VRZLH�
GHU�*UXQGVWÔFNVIUHLIO¼FKHQ�LP�%HUHLFK�GHU�)UDQNIXU�
WHU�6WUD·H���%DKQKRIVWUD·H��)X·J¼QJHU]RQH��GHILQLHUW	�
'LH�IRUPXOLHUWHQ�(PSIHKOXQJHQ�VLQG�DOV�$QUHJXQJHQ�
IÔU�HLQH�ZÔQVFKHQVZHUWH�*HVWDOWXQJ�]X�VHKHQ��Z¼K�
UHQG�)HVWOHJXQJHQ�GLH�YHUELQGOLFKHQ�(QWVFKHLGXQJV�
JUXQGV¼W]H�GHU�9HUZDOWXQJ�XQG�GLH�9RUJDEHQ�IÔU�GLH�
*HVWDOWXQJ�DEELOGHQ	�

q� 8QWHU�GHP�7LWHO��*HVWDOWXQJVVDW]XQJ�:HUEHDQODJHQ�
,QQHQVWDGW��ZXUGHQ�9RUVFKULIWHQ�IÔU�GLH�*HVWDOWXQJ�
YHUVFKLHGHQHU�)RUPHQ�YRQ�VWDWLVFKHQ��:HUEHDQOD�
JHQ�IHVWJHOHJW	�'HU�*HOWXQJVEHUHLFK�GLHVHU�6DW]XQJ�
XPIDVVW�GLH�VWUD·HQVHLWLJH�%HEDXXQJ�GHU�)UDQNIXU�
WHU�6WUD·H�XQG�GHU�%DKQKRIVWUD·H�VRZLH�GHV�$OWHQ�
2UWV	�'LHVH�6DW]XQJ� LVW� DOV� ÎUWOLFKH�%DXYRUVFKULIW�

'LH��*HVWDOWXQJVVDW]XQJ�:HUEHDQODJHQ�,QQHQVWDGW��LVW�7HLO�GHV�*HVDPWZHUNV�GHV��*HVWDO�
WXQJVKDQGEXFKV�,QQHQVWDGW�1HX�,VHQEXUJ���GDV�DXV�LQVJHVDPW�YLHU�7HLOZHUNHQ�EHVWHKW��GLH�VLFK�
LP�*UDG�LKUHU�9HUELQGOLFKNHLW��9RUVFKULIWHQ��)HVWOHJXQJHQ��(PSIHKOXQJHQ��VRZLH�LP�+LQEOLFN�DXI�
LKUHQ�U¼XPOLFKHQ�XQG�VDFKOLFKHQ�*HOWXQJVEHUHLFK�XQWHUVFKHLGHQ�

*HVWDOWXQJVVDW]XQJ��

%HEDXXQJ�XQG�)UHLIO¼FKHQ

$OWHU�2UW��

*HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX�,VHQEXUJ

*HVWDOWXQJVOHLWIDGHQ�

%HEDXXQJ�XQG�)UHLIO¼FKHQ

)UDQNIXUWHU�6WUD·H���

%DKQKRIVWUD·H�

*HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX�,VHQEXUJ

*HVWDOWXQJVVDW]XQJ��

:HUEHDQODJHQ

,QQHQVWDGW�

*HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX�,VHQEXUJ

*HVWDOWXQJVOHLWIDGHQ�

6RQGHUQXW]XQJHQ

,QQHQVWDGW�

*HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX�,VHQEXUJ

YHUELQGOLFK	� 'DV� KHL·W�� GDVV� GHUHQ� 0LVVDFKWXQJ��
HEHQVR�ZLH�EHL�GHU��*HVWDOWXQJVVDW]XQJ�%HEDXXQJ�
XQG�)UHLIO¼FKHQ�$OWHU�2UW���HLQH�2UGQXQJVZLGULJNHLW�
GDUVWHOOW	

q� 8QWHU�GHP�7LWHO� �*HVWDOWXQJVOHLWIDGHQ�6RQGHUQXW�
]XQJHQ�,QQHQVWDGW��ZHUGHQ�)HVWOHJXQJHQ�XQG�(P��
SIHKOXQJHQ�IÔU�GLH�*HVWDOWXQJ�YRQ�6RQGHUQXW]XQJHQ�
LP�ÎIIHQWOLFK�JHQXW]WHQ�6WUD·HQUDXP�JHUHJHOW	�'HU�
U¼XPOLFKH�*HOWXQJVEHUHLFK�GLHVHU�6DW]XQJ�XPIDVVW��
ZLH�DXFK�EHL�GHU�*HVWDOWXQJVVDW]XQJ�:HUEHDQODJHQ�
,QQHQVWDGW��VRZRKO�GHQ�%HUHLFK�)UDQNIXUWHU�6WUD·H����
%DKQKRIVWUD·H��DOV�DXFK�GHQ�$OWHQ�2UW	�:LH�EHLP�
�*HVWDOWXQJVOHLWIDGHQ� %HEDXXQJ� XQG� )UHLIO¼FKHQ�
)UDQNIXUWHU�6WUD·H���%DKQKRIVWUD·H��KDEHQ�GLH�)HVW�
OHJXQJHQ�XQG�(PSIHKOXQJHQ�GLHVHV�/HLWIDGHQV�LQ�
HUVWHU�/LQLH�/HLW��XQG�2ULHQWLHUXQJVIXQNWLRQ	

'LH� YLHU� :HUNH� VLQG� DOV� WKHPHQ�� XQG� DGUHVVDWHQ���
UHVSHNWLYH�]LHOJUXSSHQEH]RJHQH�(LQ]HOEURVFKÔUHQ�DQ��
JHOHJW�XQG�YHUDQVFKDXOLFKHQ�GLH�MHZHLOLJHQ�9RUVFKULIWHQ�
GHU� EHLGHQ� 6DW]XQJHQ� VRZLH� GLH� )HVWOHJXQJHQ� XQG�
(PSIHKOXQJHQ�GHU�EHLGHQ�/HLWI¼GHQ	�,Q�LKUHU�*HVDPWKHLW�
ELOGHQ�VLH�GDV��*HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX��
,VHQEXUJ�	

�����0RELOH�:HUEHWU¼JHU��GLH�LQ�GHU�5HJHO�LP�ÎIIHQWOLFKHQ�5DXP�DXIJHVWHOOW�
ZHUGHQ�VLQG�*HJHQVWDQG�GHV�*HVWDOWXQJVOHLWIDGHQV�6RQGHUQXW]XQJHQ�
,QQHQVWDGW	

"
�������
��#���
�������
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'DV�*HVWDOWXQJVKDQGEXFK�EHVWHKW�DXV�YLHU�WKHPHQVSH]LILVFKHQ�7HLOZHUNHQ
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'DV� )ÎUGHUJHELHW� 1HX�,VHQEXUJ� �9RP� $OWHQ� 2UW� ]XU�
1HXHQ�:HOW��ZXUGH��
���LQ�GDV�6W¼GWHEDXSURJUDPP�
�6WDGWXPEDX�LQ�+HVVHQ��� MHW]W��:DFKVWXP�XQG�QDFK�
KDOWLJH�(UQHXHUXQJ��DXIJHQRPPHQ	�

1HEHQ� GHU� $QSDVVXQJ� DQ� GLH� GHPRJUDILVFKH�
(QWZLFNOXQJ�XQG�GHQ�ZLUWVFKDIWOLFKHQ�6WUXNWXUZDQGHO�
VLQG� 6WDGWJUÔQ�� .OLPDVFKXW]� XQG� .OLPDDQSDVVXQJ�
YRUUDQJLJH�+DQGOXQJVIHOGHU�GHU�3URJUDPPJHVWDOWXQJ	�
'LH�*UXQGODJH�IÔU�GLH�8PVHW]XQJ�GHV�)ÎUGHUSURJUDPPV�
ELOGHW�GDV�,QWHJULHUWH�6WDGWHQWZLFNOXQJVNRQ]HSW��,6(.��
�9RP�$OWHQ�2UW�]XU�QHXHQ�:HOW���GDV�IÔU�1HX�,VHQEXUJ�
X	D	� IROJHQGH� /HLWELOGHU� IÔU� GHQ� 6WDGWHQWZLFNOXQJV�
SUR]HVV�GHILQLHUW�

q� 6W¼UNXQJ�GHV�]HQWUDOHQ�9HUVRUJXQJVEHUHLFK�DOV�(LQ�
]HOKDQGHOV��� *DVWURQRPLH��� 'LHQVWOHLVWXQJV�� XQG�
:RKQVWDQGRUW�

q� 6FKDIIXQJ�YRQ�PHKU�$XIHQWKDOWVTXDOLW¼W�

q� 6W¼UNXQJ�GHU�,GHQWLW¼W�XQG�:DKUQHKPXQJ�KLVWRULVFKHU�
:XU]HOQ�

q� 'XUFKJUÔQXQJ�GHU�,QQHQVWDGW���8PVHW]XQJ�YRQ�0D·�
QDKPHQ�]X�.OLPDVFKXW]�XQG�.OLPDDQSDVVXQJ	

=XU� (UUHLFKXQJ� GLHVHU� LP� ,6(.� GHILQLHUWHQ� =LHOH� VROO�
GDV� *HVWDOWXQJVKDQGEXFK� IÔU� GLH� ,QQHQVWDGW� YRQ�
1HX�,VHQEXUJ�HLQHQ�ZLFKWLJHQ�%HLWUDJ�OHLVWHQ	

%DVLV�IÔU�GLH�(UDUEHLWXQJ�GHV�*HVWDOWXQJVKDQGEXFKV�LVW�
HLQH�XPIDVVHQGH�%HVWDQGVDXIQDKPH�XQG��DQDO\VH�IÔU�
GLH�%HEDXXQJ�XQG�)UHLIO¼FKHQ�LQ�GHU�)UDQNIXUWHU�6WUD·H����
%DKQKRIVWUD·H��)X·J¼QJHU]RQH��VRZLH�LP�$OWHQ�2UW	��
,P�5DKPHQ�GHU�%HVWDQGVDXIQDKPH�XQG��DQDO\VH�ZXUGHQ�
LQQHUKDOE�HLQHV�HLQM¼KULJHQ�=HLWUDXPV�ÔEHU��

�*HE¼XGH�
XQG�GHUHQ�*UXQGVWÔFNH�HUIDVVW�XQG�QDFK�YHUVFKLHGHQHQ�
DUFKLWHNWRQLVFKHQ�XQG�VW¼GWHEDXOLFKHQ�.ULWHULHQ�LQ�HLQHU�
PHKU�DOV�WDXVHQG�6HLWHQ�XPIDVVHQGHQ�'RNXPHQWDWLRQ�
VWHFNEULHIDUWLJ�EHZHUWHW	

1DFK�VHLQHU�)HUWLJVWHOOXQJ�VROO�GDV�*HVWDOWXQJVKDQGEXFK�
DOV�*UXQGODJH�IÔU�ZHLWHUH�JHSODQWH�3URMHNWH�LP�5DKPHQ�
GHV�)ÎUGHUSURJUDPPV�GLHQHQ��ZLH�GLH�

q� (UDUEHLWXQJ�HLQHV�SODQHULVFKHV�*HVDPWNRQ]HSWV�IÔU�
GLH�)UDQNIXUWHU�6WUD·H

q� ,QLWLLHUXQJ�HLQHV�$QUHL]SURJUDPPV��IÔU�GLH�,QVWDQGKDO�
WXQJ�YRQ�*HE¼XGHIDVVDGHQ

q� ,QLWLLHUXQJ�HLQHV�$QUHL]��XQG�%HUDWXQJVSURJUDPPV�
%HJUÔQXQJ�YRQ�SULYDWHQ�/LHJHQVFKDIWHQ

q� 8PVHW]XQJ�YRQ�0D·QDKPHQ�LP�ÎIIHQWOLFKHQ�5DXP�
]XU�6W¼UNXQJ�GHV�$OWHQ�2UWV	

'����

&����������'����

'DV�*HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�YHUIROJW�PLW�GHQ�
YLHU�:HUNHQ�

q� *HVWDOWXQJVVDW]XQJ� %HEDXXQJ� XQG� )UHLIO¼FKHQ��
$OWHU�2UW�

q� *HVWDOWXQJVOHLWIDGHQ� %HEDXXQJ� XQG� )UHLIO¼FKHQ�
)UDQNIXUWHU�6WUD·H���%DKQKRIVWUD·H�

q� *HVWDOWXQJVVDW]XQJ�:HUEHDQODJHQ�,QQHQVWDGW�

q� *HVWDOWXQJVOHLWIDGHQ�6RQGHUQXW]XQJHQ�,QQHQVWDGW�

IROJHQGH�ÔEHUJUHLIHQGH�=LHOH�

(�¡����
���$������������
��!�������$���

'����

q� (UKDOW��3IOHJH�XQG�:HLWHUHQWZLFNOXQJ�GHV�VWDGWJH�
VFKLFKWOLFKHQ�(UEHV�

q� $XIZHUWXQJ�GHV�ÎIIHQWOLFKHQ�5DXPV

q� (UKÎKXQJ�GHU�$XIHQWKDOWVTXDOLW¼W

q� +HUDXVVWHOOXQJ�KLVWRULVFKHU�%H]ÔJH

Y�������$���'����

q� :HUEHZLUNVDPH�$GUHVVELOGXQJ�

q� )ÎUGHUXQJ�GHU�.RQNXUUHQ]I¼KLJNHLW�

q� )ÎUGHUXQJ�YRQ�,GHQWLW¼W�XQG�,PDJH�

q� )ÎUGHUXQJ�JHPHLQVDPHU�$NWLYLW¼WHQ

Y�������$���'����

q� )ÎUGHUXQJ�YRQ�.OLPDVFKXW]�XQG�.OLPDDQSDVVXQJ�

q� (UKÎKXQJ�GHV�:RKOEHILQGHQV

)����*��������������������

+��!
�������*������'����

q� (UKÎKXQJ� GHU� 7UDQVSDUHQ]� YRQ�*HQHKPLJXQJVYRU��
J¼QJHQ

q� 6HQVLELOLVLHUXQJ�XQG�0RWLYDWLRQ�DOOHU�$NWHXUH

q� =XVDPPHQIÔKUXQJ� JHVWDOWHULVFKHU� (PSIHKOXQJHQ��
5HJHOXQJHQ�XQG�6DW]XQJHQ

q� 9HUEHVVHUXQJ�GHU�%HJUÔQGXQJ��1DFKYROO]LHKEDUNHLW�
XQG�$QVFKDXOLFKNHLW�YRQ�5HJHOXQJHQ

q� 9HUHLQIDFKXQJ� YRQ� (QWVFKHLGXQJVSUR]HVVHQ� DXI��
9HUZDOWXQJVHEHQH	

"
��������#���
�������
����$�%



�
 *HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX�,VHQEXUJ����*HVWDOWXQJVVDW]XQJ�:HUEHDQODJHQ�,QQHQVWDGW

������������������������$�����

%HL� GHQ�� LP�*HVWDOWXQJVKDQGEXFK� HQWKDOWHQGHQ� YLHU�
(LQ]HOZHUNHQ��KDQGHOW�HV�VLFK�XP�]ZHL�*HVWDOWXQJV��
VDW]XQJHQ�XQG�]ZHL�*HVWDOWXQJVOHLWI¼GHQ��GHUHQ�5HJH�
OXQJHQ�VLFK�LQ�LKUHU�9HUELQGOLFKNHLW�XQWHUVFKHLGHQ�
'LH� EHLGHQ� *HVWDOWXQJVVDW]XQJHQ� EHLQKDOWHQ� DOV�
NRPPXQDOH�*HVHW]H�YHUELQGOLFKH�9RUVFKULIWHQ��GHUHQ�
0LVVDFKWXQJ� HLQH�2UGQXQJVZLGULJNHLW� GDUVWHOOW��ZDV�
%X·JHOGHU�]XU�)ROJH�KDEHQ�XQG�NRVWHQLQWHQVLYH�5ÔFN�
EDXPD·QDKPHQ�HUIRUGHUOLFK�PDFKHQ�NDQQ	

$XIJUXQG�GHU�EHVRQGHUHQ�VW¼GWHEDXOLFKHQ�%HGHXWXQJ�XQG�
6FKXW]ZÔUGLJNHLW�GHV�$OWHQ�2UWV��ZLUG�KLHU�GLH�*HVWDOWXQJ�
EDXOLFKHU� $QODJHQ� VRZLH� YRQ� *UXQGVWÔFNVIUHLIO¼FKHQ�
GXUFK�HLQH�6DW]XQJ�JHUHJHOW	�=LHO�LVW�GLH�(UKDOWXQJ�XQG�
:DKUQHKPEDUNHLW�GHU�VSH]LILVFKHQ�2UWVELOGW\SLN	
'LH�*HVWDOWXQJ�YRQ�:HUEHDQODJHQ�LP�%HUHLFK�GHU�)UDQN�
IXUWHU�6WUD·H���%DKQKRIVWUD·H�VRZLH�LP�$OWHQ�2UW��ZLUG�
HEHQIDOOV�GXUFK�HLQH�6DW]XQJ�JHUHJHOW	�

$XIJUXQG�GHU�KRKHQ�'LFKWH�DQ�NRPPHU]LHOOHQ�1XW]XQJHQ�
XQG�GHU�GDPLW�YHUEXQGHQHQ�VWDUNHQ�3U¼VHQ]�YRQ�:HUEH�
DQODJHQ��VLQG�KLHU�YHUELQGOLFKH�9RUVFKULIWHQ�IÔU�GHUHQ�

*HVWDOWXQJ�LQ�=XNXQIW�HUIRUGHUOLFK��XP�HLQ�DWWUDNWLYHV�
2UWVELOG��DEHU�DXFK�HLQHQ�IDLUHQ�:HWWEHZHUE�GHU�DQV¼V�
VLJHQ�8QWHUQHKPHQ�]X�JHZ¼KUOHLVWHQ	
9HUVWÎ·H�JHJHQ�GLH�9RUVFKULIWHQ�GHU�6DW]XQJHQ�VLQG�
]	7	�PLW�*HOGEX·HQ�EHZHKUW	�$XFK�NÎQQHQ�%DXJHQHK�
PLJXQJHQ�QXU�HUWHLOW�ZHUGHQ��ZHQQ�9RUKDEHQ�NRQIRUP�
PLW�GHQ�5HJHOXQJVLQKDOWHQ�GHU�6DW]XQJHQ�VLQG	��

'LH� EHLGHQ� /HLWI¼GHQ� HQWKDOWHQ� )HVWOHJXQJHQ� XQG��
(PSIHKOXQJHQ�XQG�VWHOOHQ�GLH�YHUELQGOLFKHQ�(QWVFKHL�
GXQJVJUXQGV¼W]H�GHU�6WDGW�1HX�,VHQEXUJ�IÔU�GLH�%HXU�
WHLOXQJ�YRQ�9RUKDEHQ�GDU	

'LH�IRUPXOLHUWHQ�(PSIHKOXQJHQ�VLQG�DOV�$QUHJXQJHQ�IÔU�
HLQH�ZÔQVFKHQVZHUWH�*HVWDOWXQJ�YRQ�*HE¼XGHQ�XQG�
)UHLIO¼FKHQ�]X�VHKHQ��GLH�HLQH�2ULHQWLHUXQJ�JHEHQ�VROOHQ	
)HVWOHJXQJHQ�ELOGHQ�GLH�YHUELQGOLFKHQ�(QWVFKHLGXQJV�
JUXQGV¼W]H�GHU�9HUZDOWXQJ�XQG�GLH�9RUJDEHQ�IÔU�GLH�
*HVWDOWXQJ	� ,QVRIHUQ� VLQG� VLH� YRQ� GHQ� $QWUDJVWHO�
OHU�LQQHQ�YRQ�YRUQKHUHLQ�]X�EHDFKWHQ	

'LHV�VFKDIIW�7UDQVSDUHQ]�XQG�HUOHLFKWHUW�GLH�*HQHKPL�
JXQJV��XQG�(UODXEQLVYRUJ¼QJH�HUKHEOLFK�XQG�JHZ¼KU�
OHLVWHW�GDUÔEHU�KLQDXV�GLH�IDLUH�*OHLFKEHKDQGOXQJ�DOOHU�
$QWUDJVWHOOHU�LQQHQ	

����¡�������������������������
#���
�������
����$���*��
�������
�����������

'LH�9RUVFKULIWHQ�GHU�6DW]XQJHQ�VRZLH�GLH�)HVWOHJXQJHQ�
XQG� (PSIHKOXQJHQ� GHU� /HLWI¼GHQ� VWHKHQ� LP� 6SDQ�
QXQJVIHOG�DQGHUHU�UHFKWVNU¼IWLJHU�5HJHOXQJHQ��ZLH�]	%	�
9RUVFKULIWHQ�DXV�DQGHUHQ�NRPPXQDOHQ�6DW]XQJHQ��RGHU�
GLH�)HVWVHW]XQJHQ�DXV�%HEDXXQJVSO¼QHQ	�

'LHVH�5HJHOXQJHQ� NÎQQHQ� XQWHU�8PVW¼QGHQ� DEZHL�
FKHQG� ]X� GHQ� 5HJHOXQJHQ� GLHVHV� *HVWDOWXQJVKDQG�
EXFKV�VHLQ	�:HQQ�%HEDXXQJVSO¼QH�]X�GHQ�5HJHOXQJHQ�
LQ� GLHVHP� *HVWDOWXQJVKDQGEXFK� DEZHLFKHQGH� RGHU�
HUJ¼Q]HQGH�)HVWVHW]XQJHQ�HQWKDOWHQ��JHOWHQ�GLH�)HVW�
VHW]XQJHQ�GHV�%HEDXXQJVSODQV	

"����������
��#���
�������
����$�%

%OLFN�GXUFK�.URQHQJDVVH�5LFKWXQJ�0DUNWSODW]�



��

'DV� *HVWDOWXQJVKDQGEXFK� LVW� LQQHUKDOE� HLQHV� IHVW�
JHOHJWHQ� U¼XPOLFKHQ� $QZHQGXQJVEHUHLFKV� VRZLH��
LQQHUKDOE�HLQHV�GHILQLHUWHQ�VDFKOLFKHQ�$QZHQGXQJVEH�
UHLFKV�DQ]XZHQGHQ��GLH�VLFK�LQ�GHQ�HLQ]HOQHQ�:HUNHQ�
XQWHUVFKHLGHQ	

'HU� U¼XPOLFKH� *HOWXQJVEHUHLFK� GLHVHV� *HVWDOWXQJV�
KDQGEXFKV�XPIDVVW�GLH�,QQHQVWDGW�YRQ�1HX�,VHQEXUJ	��
+LHU]X�]¼KOHQ�HLQ�HWZD�HLQ�.LORPHWHU�ODQJHU�$EVFKQLWW�
GHU�)UDQNIXUWHU�6WUD·H��GHU�ÎVWOLFKH�%HUHLFK�GHU�%DKQKRI�
VWUD·H��)X·J¼QJHU]RQH��VRZLH�GHU�$OWH�2UW��GHU�VLFK�LP�
1RUGRVWHQ�DQ�GLH�)UDQNIXUWHU�6WUD·H�DQVFKOLH·W�XQG�GHQ�
KLVWRULVFKHQ�6WDGWNHUQ�YRQ�1HX�,VHQEXUJ�ELOGHW	

'HU�VDFKOLFKH�*HOWXQJVEHUHLFK�XPIDVVW�GLH�*HVWDOWXQJ�
EDXOLFKHU�$QODJHQ� �KLHU� LQVEHVRQGHUH� LQ�+LQEOLFN� DXI�
GHUHQ�VWUD·HQVHLWLJH�$X·HQZLUNXQJ��VRZLH�GLH�*UXQG�
VWÔFNIUHLIO¼FKHQ�� 6RQGHUQXW]XQJHQ� LP� ÎIIHQWOLFKHQ�
5DXP�XQG��VWDWLVFKHQ��:HUEHDQODJHQ	�'LH�U¼XPOLFKHQ�
XQG� VDFKOLFKHQ� *HOWXQJVEHUHLFKH� ZHUGHQ� LQ� GHQ�
HLQ]HOQHQ�7HLOZHUNHQ�GLIIHUHQ]LHUW�GDUJHVWHOOW	

"��������!ò�������
��#���
�������
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%OLFN�GXUFK�+LUWHQJDVVH�5LFKWXQJ�0DUNWSODW]

%ÔUJHUDPW�6FKXOJDVVH�����(FNH�)UDQNIXUWHU�6WUD·H



��

	��������

1HX�,VHQEXUJ�ZXUGH�DP��	
�	�����GXUFK�KXJHQRWWLVFKH�
*ODXEHQVIOÔFKWOLQJH��GLH�DXV�)UDQNUHLFK�VWDPPWHQ��LQ�GHU�
*UDIVFKDIW�,VHQEXUJ�DXI�6LHGOXQJVODQG�JHJUÔQGHW��GDV�
*UDI�-RKDQQ�3KLOLSS�YRQ�<VHQEXUJ�XQG�%ÔGLQJHQ�LP�:DOG�
VÔGOLFK�YRQ�)UDQNIXUW�]XU�9HUIÔJXQJ�VWHOOWH	�

1XNOHXV� GHU� *UÔQGXQJ� LVW� GHU� QDFK� EDURFNHP� ,GHDO�
VWUHQJ� JHRPHWULVFK� NRQ]LSLHUWH� $OWH� 2UW�� GHU� ELV�
KHXWH� IÔU� GDV� 2UWVELOG� 1HX�,VHQEXUJV� FKDUDNWH�
ULVWLVFK� LVW	� ,P� $OWHQ� 2UW� OHEWHQ� XP� ���
� DXI� HLQHU�
)O¼FKH�YRQ�FLUFD���KD��DXIJHWHLOW� LQ����3DU]HOOHQ����
�
(LQZRKQHU	� 'HU� TXDGUDWLVFKH� 6WDGWJUXQGULVV�� GHU� DXI�
GHU� JHRPHWULVFKHQ� $XIWHLOXQJ� HLQHU� 4XDGUDWIO¼FKH�
YRQ���
�P�6HLWHQO¼QJH��GLDJRQDO�NUHX]HQGHQ�*DVVHQ�
XQG� LQ� 1RUG�6ÔG�� XQG� 2VW�:HVW�5LFKWXQJ� DE]ZHL�
JHQGHQ� *¼·FKHQ� EHUXKW�� EDVLHUW� DXI� GHP� ,GHDOSODQ�
GHV�LVHQEXUJLVFKHQ�+RIPHLVWHUV�$QGUHDV�/ÎEHU�XQWHU�
0LWZLUNXQJ� GHV� *UDIHQ� �V	� $EE	� ��	� 'HQ�0LWWHOSXQNW�
GHV� $OWHQ� 2UWHV� ELOGHW� ELV� KHXWH� GHU� 0DUNWSODW]�� DQ�
GHP�VLFK�GLH�*DVVHQ�XQG�*¼·FKHQ�NUHX]HQ��V	�$EE	���	�
1ÎUGOLFK�GHU�6LHGOXQJ�VFKORVV�VLFK�GHU��*UR·H�*DUWHQ��DQ��
GHU������]X�%DXODQG�XPJHZDQGHOW�ZXUGH	�+LHU�LVW�GHU�
$OWH�2UW�ELV�KHXWH�QLFKW�YRQ�HLQHU�6WUD·H�EHJUHQ]W	�,P�
:HVWHQ�ELOGHWH�VLFK�DOV��/D�*UDQGH�5RXWH��LQ�GHQ�*UXQG�
]ÔJHQ�GLH�KHXWLJH�)UDQNIXUWHU�6WUD·H�DE	
%HL�GHQ�:RKQK¼XVHUQ�GHU�HUVWHQ�6LHGOHU�KDQGHOWH�HV�VLFK�
XP�QLHGULJH��HLQ��ELV�]ZHLJHVFKRVVLJH�)DFKZHUNEDXWHQ�LQ�
7UDXIVWHOOXQJ�PLW�ÔEHUEDXWHU�+RI]XIDKUW�IÔU�]ZHL�MHZHLOV�
EHQDFKEDUWH�3DUWHLHQ	

$XI�GHP�XQWHU�'HQNPDOVFKXW]�VWHKHQGHQ�6WDGWJUXQGULVV�
LVW�ELV�KHXWH�GLH�JHVFKORVVHQH�WUDXIVW¼QGLJH�%DXZHLVH�
LQ� GHQ� GDPDOLJHQ� %HEDXXQJVJUHQ]HQ� PLW� GHU� NODUHQ�
+LHUDUFKLH�YRQ�*DVVHQ�XQG�*¼·FKHQ�HUKDOWHQ	�/HGLJOLFK�
DP� 0DUNWSODW]� ZXUGHQ� /XIW�� XQG� %ULRQVJ¼·FKHQ�
ÔEHUEDXW��YHUPXWOLFK�LQ�GHU�$EVLFKW��GHQ�3ODW]�EDXOLFK�]X�
IDVVHQ	�'LH�HUVWH�.LUFKH�1HX�,VHQEXUJV�ZXUGH�DXI�GHU��
)UHLIO¼FKH�QÎUGOLFK�GHV�0DUNWSODW]HV� LP�=HLWUDXP�YRQ�
��
�� ELV� ��
�� DOV� VFKOLFKWHU� +RO]EDX� UHDOLVLHUW	� �����
ZXUGH�GHU�%DX�GXUFK�HLQH�VWHLQHUQH��HLQVFKLIILJH�+DOOHQ�
NLUFKH�PLW�6DWWHOGDFK�HUVHW]W	�'LH�.LUFKH�ZXUGH�LP�IUÔKHQ�
�
	�-DKUKXQGHUW�XPIDQJUHLFK�HUQHXHUW�XQG�HUZHLWHUW��HKH�
VLH�LP��	�:HOWNULHJ�ZHLWHVWJHKHQG�]HUVWÎUW�ZXUGH	�'DV�
KHXWLJH�.LUFKHQJHE¼XGH�ZXUGH������DXI�GHP�*UXQGULVV�
GHU�]HUVWÎUWHQ�.LUFKH�YRQ������HUULFKWHW	�

'HXWOLFK�HUNHQQEDU�LQ�GHQ�KLVWRULVFKHQ�3O¼QHQ�LVW�EHUHLWV�
�

�-DKUH�YRU�GHU�*UÔQGXQJ� ,VHQEXUJV�GHU�6WUD·HQ�
YHUODXI�GHU�KHXWLJHQ�)UDQNIXUWHU�6WUD·H���'DUPVW¼GWHU�
6WUD·H�� GLH� GXUFK� GHQ� :DOG� QDFK� )UDQNIXUW� IÔKUWH��
�V	� $EE	� ��	� 'LH� (QWZLFNOXQJ� 1HX�,VHQEXUJV� YROO]RJ�
VLFK�ELV���

�r�DXVJHKHQG�YRP�.DUUHH�GHV�DOWHQ�2UWV�
NHUQV�r�HQWODQJ�GHU�)UDQNIXUWHU�6WUD·H��GHU�2IIHQEDFKHU�
6WUD·H��GHU�:DOGVWUD·H��GHU�/XGZLJVWUD·H��GHU�%DKQKRI�
VWUD·H�VRZLH�LP�%HUHLFK�GHU�KHXWLJH�6FKOHXVVQHUVWUD·H��
�V	�$EE	���	�=X�%HJLQQ�GHV���	�-DKUKXQGHUWV�OHEWHQ�KLHU�
LQVJHVDPW�FD	��	�

�(LQZRKQHU	�

$EELOGXQJ����/DQGVFKDIWVELOG�XP���



$EELOGXQJ����1HX�,VHQEXUJ�XP����


$EELOGXQJ����1HX�,VHQEXUJ�XP����


$EELOGXQJ���1HX�,VHQEXUJ�XP�����



��

$E�0LWWH�GHV���	�-DKUKXQGHUWV�ZXFKV�1HX�,VHQEXUJ�
GHXWOLFK�� ZDV� DXI� GLH� ,QGXVWULDOLVLHUXQJ� XQG� DXI� GLH�
9HUOHLKXQJ�GHU�6WDGWUHFKWH�]XUÔFN]XIÔKUHQ�ZDU	�
'LH� ,QGXVWULDOLVLHUXQJ� LQ� GHU� ]ZHLWHQ� +¼OIWH� GHV� ��	�
-DKUKXQGHUWV� YHU¼QGHUWH� GLH� 6LHGOXQJVVWUXNWXU� GHU�
6WDGW�� GLH� VLFK� YRQ� HLQHP� +DQGZHUNHUGRUI� ]XP�
:RKQRUW� YRQ� ,QGXVWULHDUEHLWHUQ� HQWZLFNHOWH� XQG�
]XQHKPHQG�YRQ�,QGXVWULHEHWULHEHQ�JHSU¼JW�ZDU	��'DV�
HUVWH�]XVDPPHQK¼QJHQGH�,QGXVWULHJHELHW�1HX�,VHQ�
EXUJV�HQWZLFNHOWH�VLFK�VÔGZHVWOLFK�GHV�$OWHQ�2UWHV	�
=XQ¼FKVW� VLHGHOWHQ� VLFK� KLHU� +DVHQKDDUVFKQHLGH�
UHLHQ�� 0ÎEHOVFKUHLQHUHLHQ� XQG� PHWDOOYHUDUEHLWHQGH�
%HWULHEH� DQ	� 6S¼WHU� NDPHQ� %HWULHEH� GHU� .ÔFKHQ��
PÎEHOLQGXVWULH�KLQ]X	

=XP��

	�*HEXUWVWDJ�GHU�6WDGW�1HX�,VHQEXUJ�LP�-DKU�
�����SU¼JWHQ�EHUHLWV��
��+DQGHOV��XQG�+DQGZHUNVJH�
VFK¼IWH�VRZLH����,QGXVWULHXQWHUQHKPHQ�GDV�6WDGWELOG	��
3DUDOOHO�]X�HLQHU�9LHO]DKO�DQ�8QWHUQHKPHQ�HQWZLFNHOWH�
VLFK�GLH�ÎIIHQWOLFKH�,QIUDVWUXNWXU�PLW�6FKXOHQ��.LUFKHQ��
3RVW�XQG�HLQHP�6WDGWKDXV	�
,Q�GHQ�KLVWRULVFKHQ�3O¼QHQ� �V	�$EE	��� LVW�HUNHQQEDU��
GDVV�VLFK�1HX�,VHQEXUJ�QDFK�GHP��	�:HOWNULHJ�LQVEH�
VRQGHUH�QDFK�:HVWHQ�HQWZLFNHOWH	�*UXQGODJH�KLHUIÔU�
ZDUHQ� YRUKDQGHQH� )HOGHU�� XQG�:HJHVWUXNWXUHQ�� GLH�
GLH� UHFKWHFNLJH� 6WUD·HQVWUXNWXU� PLW� %ORFNUDQGEH��
EDXXQJHQ�LQ�GHU�)UDQNIXUWHU�6WUD·H�XQG�GHU�%DKQKRI�
VWUD·H�YRUEHVWLPPWHQ	�

$P��
	�'H]HPEHU�����ZXUGHQ�LQVEHVRQGHUH�LP�QÎUG�
OLFKHQ�%HUHLFK�1HX�,VHQEXUJV�FD	�
���GHV�:RKQUDXPV�
XQG�GLH�.LUFKH�DP�0DUNWSODW]�GXUFK�HLQHQ�EULWLVFKHQ�
%RPEHQDQJULII�]HUVWÎUW	�1DFK�GHP�=ZHLWHQ�:HOWNULHJ�
ZLHV�GLH�6WDGW�LQ�UHODWLY�NXU]HU�=HLW�QHXH�:LUWVFKDIWV�
NUDIW� DXI�� GLH� LQ�PHKUHUHQ�%DXDEVFKQLWWHQ� ELV� LQ� GLH�
���
HU�KLQHLQ�LP�:HVHQWOLFKHQ�]X�HLQHU�(QWZLFNOXQJ�
LQ�GHU�KHXWH�YRUKDQGHQHQ�)O¼FKH� IÔKUWH	�'LH����
HU�
-DKUH�ZDUHQ�LQVEHVRQGHUH�GXUFK�GLH�6FKDIIXQJ�]HLWJH�
P¼·HU�ÎIIHQWOLFKHU�(LQULFKWXQJHQ�JHSU¼JW	��=X�GLHVHU�=HLW�
HQWVWDQGHQ�GLH�+XJHQRWWHQKDOOH��GLH�6WDGWELEOLRWKHN��
.LQGHUWDJHVVW¼WWHQ�XQG�6HQLRUHQHLQULFKWXQJHQ	�
'DV� GLH� )UDQNIXUWHU� 6WUD·H� DOV� 2UW� GHU� 9HUVRUJXQJ�
SU¼JHQGH��1HX�,VHQEXUJ�=HQWUXP��ZXUGH������HUÎIIQHW	
,Q�GHU�=HLW�]ZLVFKHQ����
�XQG��


�NRQ]HQWULHUWH�VLFK�
GLH�(QWZLFNOXQJ�GHU�6WDGW�PLW�:RKQHQ��'LHQVWOHLVWXQJHQ�
XQG�GHP�ZHLWHUHQ�$XVEDX�GHU�ÎIIHQWOLFKHQ�,QIUDVWUXNWXU�
LP�:HVHQWOLFKHQ�DXI�GDV�ÎVWOLFKH�6WDGWJHELHW	

������4XHOOHQ��+HLGL�)RJHO��1HX�,VHQEXUJHU�*HVFKLFKWVEXFK	�+UVJ	�YRP�9HUHLQ�
IÔU�*HVFKLFKWH��+HLPDWSIOHJH�XQG�.XOWXU�1HX�,VHQEXUJ� �*+.��H	9	��
HGLWLRQ�PRPRV�9HUODJVJHVHOOVFKDIW�PE+���
�����'HQNPDOWRSRJUDSKLH�
DXVJHZLHVHQHU� .XOWXUGHQNP¼OHU� DXI� GHP� *HELHW� GHU� 6WDGW� 1HX�
,VHQEXUJ��.UHLV�2IIHQEDFK��+HVVHQ	

������(YDQJHOLVFK�5HIRUPLHUWH�*HPHLQGH�$P�0DUNWSODW]�XQWHU�
KWWSV���UHIRUPLHUWH�DP�PDUNWSODW]	HNKQ	GH�VWDUWVHLWH�NLUFKH�NLUFKHQEDX	
KWPO�>=XJULII�
�	�
��@

$EELOGXQJ����*UXQGDQODJH�1HX�,VHQEXUJ�XP����

$EELOGXQJ����0DUNWSODW]�$OWHU�2UW�LP���	�-DKUKXQGHUW
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'HU�ÎUWOLFKH�(LQ]HOKDQGHO��GLH�ORNDOH�*DVWURQRPLH�XQG�
DQV¼VVLJH�'LHQVWOHLVWXQJVEHWULHEH�KDEHQ�HLQHQ�EHGHX�
WHQGHQ�$QWHLO�DQ�HLQHU��IÔU�HLQH�OHEHQGLJH�,QQHQVWDGW�
ZLFKWLJHQ�1XW]XQJVPLVFKXQJ	�)ÔU�DOOH�DQV¼VVLJHQ�8QWHU�
QHKPHQ�LVW�HV�ZLFKWLJ��GDVV�VLH�VLFK�LQ�GHU�,QQHQVWDGW�
YRQ�1HX�,VHQEXUJ�DQJHPHVVHQ�SU¼VHQWLHUHQ�NÎQQHQ	�
:HUEHDQODJHQ�QHKPHQ�GDEHL�HLQHQ�KRKHQ�6WHOOHQZHUW�
HLQ	�*OHLFK]HLWLJ�VLQG�VLH�(OHPHQWH��GLH�GDV�2UWVELOG�GHU�
6WUD·HQ�XQG�3O¼W]H�ZHVHQWOLFK�EHHLQIOXVVHQ	�'LH�KRKH�
$Q]DKO�NXQGHQLQWHQVLYHU�(LQULFKWXQJHQ��LQVEHVRQGHUH�
LP�%HUHLFK�GHU�)UDQNIXUWHU�6WUD·H�XQG�GHU�%DKQKRI�
VWUD·H��PLW�LKUHP�EHUHFKWLJWHQ�%HGÔUIQLV�QDFK�$X·HQ�
GDUVWHOOXQJ��EHZLUNW�LQ�7HLOHQ�DXFK�HLQH�%HHLQWU¼FKWLJXQJ�
GHV�ÎIIHQWOLFKHQ�5DXPV	�

9RQ�HLQHU�KRKHQ�$Q]DKO�XQG�XQJHRUGQHWHQ�$QRUGQXQJ�
YRQ� :HUEHDQODJHQ� NDQQ� EHLVSLHOVZHLVH� HLQH� FKDR�
WLVFKH�XQG�UHL]ÔEHUIOXWHQGH�$X·HQZLUNXQJ�DXVJHKHQ��
GLH�GHP�2UWVELOG�VFKDGHW	�(EHQVR�NDQQ�VLFK�GLHVH�DEHU�
DXFK�QDFKWHLOLJ�DXI�GLH�/DGHQJHVFK¼IWH�DXVZLUNHQ��ZHQQ�
GLHVH�LQ�HLQHU�$QK¼XIXQJ�YRQ�:HUEHDQODJHQ�QLFKW�PHKU�
JXW�]XU�*HOWXQJ�NRPPHQ��3DVVDQWHQ�GLH�2ULHQWLHUXQJ�
HUVFKZHUW�ZLUG�XQG�GLH�$WWUDNWLYLW¼W�GHV�ÎIIHQWOLFKHQ�
5DXPV�EHHLQWU¼FKWLJW�ZLUG	
0LW� GHU� *HVWDOWXQJVVDW]XQJ� IÔU� :HUEHDQODJHQ� VROO��
LP�6LQQH�GHV�6FKXW]HV�XQG�GHU�3IOHJH�GHV�2UWVELOGHV��
]X� HLQHU� RUWVELOGYHUWU¼JOLFKHQ� XQG� LPDJHVWHLJHUQGHQ�
*HVWDOWXQJ�YRQ�:HUEHDQODJHQ� LQ�GHU� ,QQHQVWDGW�YRQ�
1HX�,VHQEXUJ�EHLJHWUDJHQ�ZHUGHQ	�

$XIJUXQG� GHU� XQWHUVFKLHGOLFKHQ� 2UWVELOGW\SLN� LQ� GHU�
,QQHQVWDGW� YRQ� 1HX�,VHQEXUJ� XQG� GDUDXV� UHVXOWLH�
UHQGHQ�XQWHUVFKLHGOLFKHQ�$QVSUÔFKHQ�DQ�:HUEHDQODJHQ��
ZHUGHQ�LQ�GHU�6DW]XQJ�]	7	�GLIIHUHQ]LHUWH�9RUVFKULIWHQ�IÔU�
GHQ�JUÎ·WHQ�7HLO�GHV�$OWHQ�2UWV��=RQH����VRZLH�IÔU�HLQHQ�
$EVFKQLWW�GHU�)UDQNIXUWHU�6WUD·H�XQG�%DKQKRIVWUD·H�
�=RQH����GHILQLHUW	�

'LH�=RQH���XPIDVVW�LP�:HVHQWOLFKHQ�GHQ�VRJHQDQQWHQ�
$OWHQ�2UW��PLW�$XVQDKPH�GHU�*UXQGVWÔFNH�LP�%HUHLFK�
GHU�)UDQNIXUWHU�6WUD·H��YJO	�´EHUVLFKWVSODQ�6	�����GLH�
DXIJUXQG�LKUHU�DQGHUV�JHDUWHWHQ�VW¼GWHEDXOLFKHQ�&KDUDN�
WHULVWLN�GHU�=RQH���]XJHRUGQHW�VLQG	�
'LH� =RQH� �� EHILQGHW� VLFK� LQQHUKDOE� HLQHV� GHQNPDO�
JHVFKÔW]WHQ� XQG� VWUHQJ� JHRPHWULVFKHQ� EDURFNHP�
*UXQGULVV�DXV�GHU�(QWVWHKXQJV]HLW�YRQ�1HX�,VHQEXUJ��
GHU�GXUFK�VFKPDOH�*DVVHQ�XQG�*¼·FKHQ�VRZLH�HLQHP�
]HQWUDOHQ�0DUNWSODW]�JHNHQQ]HLFKQHW�LVW	�'LH�YRUUDQJLJ�
]ZHLJHVFKRVVLJH� %HEDXXQJ� LVW� WUDXIVW¼QGLJ� ]X� GHQ�
*DVVHQ�DXVJHULFKWHW�XQG�ZHLVW�HLQH�JHVFKORVVHQH�XQG�
HLQKHLWOLFKH�)OXFKW�DXI	�/RFKIDVVDGHQ�PLW�VWHKHQGHQ�
)HQVWHUIRUPDWHQ��YHUSXW]WH�)DVVDGHQREHUIO¼FKHQ�XQG�
GLH� $XVELOGXQJ� YRQ� 6RFNHOQ� VLQG� FKDUDNWHULVWLVFKH�
0HUNPDOH�LQ�GLHVHP�2UWVELOG	�$XIJUXQG�GHU�VFKPDOHQ�
3DU]HOOHQEUHLWHQ�HUJHEHQ�VLFK�LQ�GLHVHP�VW¼GWHEDXOLFKHQ�
.RQWH[W�]	7	�VHKU�NOHLQWHLOLJH�)DVVDGHQDQVLFKWHQ��GLH�LQ�
LKUHU�*HVWDOWXQJ�VHKU�GLIIHUHQ]LHUW�VLQG	�%HQDFKEDUWH�
*HE¼XGHIDVVDGHQ� ZHLVHQ� LQ� GHU� 5HJHO� HLQH� XQWHU�
VFKLHGOLFKH�6RFNHO���7UDXI���6WXU]��XQG�%UÔVWXQJVKÎKH�
DXI� XQG� VLQG� IDUEOLFK� XQWHUVFKLHGOLFK� JHVWDOWHW	� 'DV�
2UWVELOG�ZHLVW�LQ�GHU�$UFKLWHNWXU�GHU�HLQ]HOQHQ�)DVVD�
GHQDQVLFKWHQ�HLQH�HQRUPH�9LHOI¼OWLJNHLW�DXI��GLH�YRU�GHP�
+LQWHUJUXQG�HLQHV�HLQKHLWOLFKHQ�VW¼GWHEDXOLFKHQ�=XVDP�
PHQKDQJV�HLQ�HLQ]LJDUWLJHV�XQG�EHVRQGHUV�VFKÔW]HQV�
ZHUWHV�2UWVELOG�HUJHEHQ	�
1XU�YHUHLQ]HOWH�/DGHQJHVFK¼IWH�XQG�*DVWURQRPLHHLQ�
ULFKWXQJHQ�HUJ¼Q]HQ�GLH�YRUUDQJLJH�:RKQQXW]XQJ� LQ�
GLHVHP�7HLO�GHU�,QQHQVWDGW	�:HUEHDQODJHQ�WUHWHQ�GDKHU�
QXU�LQ�JHULQJHUHP�0D·H�DXI	
,P�(UJHEQLV�LVW�LQ�GHU�=RQH���]XP�6FKXW]�XQG�GHU�3IOHJH�
GHV�2UWVELOGHV�VRZLH�GHV�:RKQXPIHOGV�HLQ�EHVRQGHUV�
VHQVLEOHU�XQG�]XUÔFNKDOWHQGHU�8PJDQJ�LQ�GHU�*HVWDOWXQJ�
YRQ�:HUEHDQODJHQ� HUIRUGHUOLFK�� GHU� JOHLFK]HLWLJ� GDV�
EHUHFKWLJWH�:HUEHLQWHUHVVH�DQV¼VVLJHU�%HWULHEH�XQG�
(LQULFKWXQJHQ�DQJHPHVVHQ�EHUÔFNVLFKWLJW	

'LH� =RQH� �� XPIDVVW� HLQHQ� O¼QJHUHQ� $EVFKQLWW� GHU�
)UDQNIXUWHU�6WUD·H�LP�%HUHLFK�]ZLVFKHQ�GHU�.UHX]XQJ�
)ULHGHQVDOOHH� �� *UDYHQEUXFKULQJ� LP� 1RUGHQ� XQG� GHU�
.UHX]XQJ�&DUO�8OULFK�6WUD·H���)ULHGKRIVWUD·H�LP�6ÔGHQ�
VRZLH�GHP�ÎVWOLFKHQ�$EVFKQLWW�GHU�%DKQKRIVWUD·H��YJO	�
´EHUVLFKWVSODQ�6	����	�

��������������

:HUEHDQODJH�(UGJHVFKRVV]RQH�%DKQKRIVWUD·H



��

'LH� )UDQNIXUWHU� 6WUD·H� LVW� HLQH� ZLFKWLJH� XQG� GLFKW�
IUHTXHQWLHUWH�1RUG�6ÔG�9HUELQGXQJ�GXUFK�1HX�,VHQEXUJ�
PLW�ÔEHUÎUWOLFKHU�%HGHXWXQJ	�3DUDOOHO�]XU�]ZHLVSXULJHQ�
)DKUEDKQ� VLQG� WHLOZHLVH� EHLGVHLWLJ� 6WHOOSODW]IO¼FKHQ�
VRZLH�HWZD���
�P�EUHLWH�*HKVWHLJH�DQJHVFKORVVHQ	�
'LH�LP�:HVWHQ�DQ�GLH�)UDQNIXUWHU�6WUD·H�DQVFKOLH·HQGH�
%DKQKRIVWUD·H� ZLUG� ELV� ]XU� .UHX]XQJ� :DOGVWUD·H�
DXVVFKOLH·OLFK�DOV�)X·J¼QJHU]RQH�JHQXW]W	
%LV�DXI�ZHQLJH�$EZHLFKXQJHQ�LVW�GLH�VW¼GWHEDXOLFKH�
6WUXNWXU� GXUFK� HLQH� JHVFKORVVHQH� XQG� HLQKHLWOLFKH�
%DXIOXFKW� JHNHQQ]HLFKQHW	� 'LH� %HEDXXQJ� ZHLVW� LP�
%HUHLFK�GHU�)UDQNIXUWHU�6WUD·H�HLQH�5HJHOJHVFKRVVLJNHLW�
YRQ�GUHL�ELV�IÔQI��LP�%HUHLFK�GHU�%DKQKRIVWUD·H�YRQ�GUHL�
ELV�YLHU�*HVFKRVVHQ�DXI	�,Q�GHU�$X·HQZLUNXQJ�VWHOOHQ�
VLFK� GLH� *HE¼XGHIDVVDGHQ� KHWHURJHQ� XQG� YLHOI¼OWLJ�
GDU	��KQOLFK�ZLH�LQ�GHU�=RQH���VLQG�/RFKIDVVDGHQ�PLW�
VWHKHQGHQ�)HQVWHUIRUPDWHQ��YHUSXW]WH�)DVVDGHQREHU�
IO¼FKHQ�XQG�GLH�$XVELOGXQJ� YRQ�6RFNHOQ�ZLHGHUNHK�
UHQGH�(OHPHQWH	�%HVRQGHUV�SU¼JHQG�IÔU�GLH�=RQH���LVW�
GLH�KRKH�'LFKWH�DQ�(LQ]HOKDQGHOV��XQG�'LHQVWOHLVWXQJV�
EHWULHEHQ� VRZLH� JDVWURQRPLVFKHQ� (LQULFKWXQJHQ� LQ�
HLQHP�NOHLQWHLOLJHQ�1XW]XQJVPL[	�,QVEHVRQGHUH�LQ�GHQ�
(UGJHVFKRVV]RQHQ� GHU� *HE¼XGH� VLQG� 6FKDXIHQVWHU�
IO¼FKHQ��:DUHQDXVODJHQ�VRZLH�YRU�DOOHP�:HUEHDQODJHQ�
SU¼JHQGH�(OHPHQWH�� GLH�PD·JHEOLFK� ]X� HLQHU� OHEHQ�
GLJHQ� XQG� �XUEDQHQ�� $WPRVSK¼UH� EHLWUDJHQ� NÎQQHQ	�
$OOHUGLQJV�JHKW�YRQ�GHQ�EHUHLWV�]DKOUHLFKHQ�XQG�]XPHLVW�
ZHQLJ�DXIHLQDQGHU�DEJHVWLPPWHQ�:HUEHDQODJHQ�YRU�
GHP� +LQWHUJUXQG� GHU� KHWHURJHQHQ� %HEDXXQJ� HLQH�
XQÔEHUVLFKWOLFKH�XQG�ZHQLJ�HLQODGHQGH�$X·HQZLUNXQJ�
DXV��GLH�GHP�2UWVELOG�DEHU�DXFK�GHP�,PDJH�GHU�6WDGW�
1HX�,VHQEXUJ�QLFKW�]XWU¼JOLFK�LVW	�
,P�(UJHEQLV�LVW�LQ�GHU�=RQH���]XP�6FKXW]�XQG�GHU�3IOHJH�
GHV�2UWVELOGHV�HLQ�8PJDQJ�PLW�:HUEHDQODJHQ�HUIRU�
GHUOLFK��GHU�VLFK�QLFKW�EHHLQWU¼FKWLJHQG�DXI�GDV�2UWVELOG�
DXVZLUNW�� DEHU� GHQ� ]DKOUHLFKHQ� :HUEHLQWHUHVVHQ� LQ�
GLHVHU�SU¼GHVWLQLHUWHQ�XQG�JHVFK¼IWOLFK�JHSU¼JWHQ�/DJH�
5HFKQXQJ�WU¼JW	

0LW�GHQ�9RUVFKULIWHQ�GHU�*HVWDOWXQJVVDW]XQJ�IÔU�:HUEH�
DQODJHQ�ZLUG�LQVJHVDPW�HLQH�JHRUGQHWH�XQG�PD·YROOH�
*OLHGHUXQJ�YRQ�:HUEHDQODJHQ�LQWHQGLHUW��GLH�GHQ�EHVRQ�
GHUHQ� $QIRUGHUXQJHQ� LP� MHZHLOLJHQ� VWDGWU¼XPOLFKHQ�
.RQWH[W��=RQH�����=RQH����5HFKQXQJ�WU¼JW	�
8QWHU�GHU�3U¼PLVVH��ZHQLJHU�LVW�PHKU��VROO�GLH�$X·HQ�
ZLUNXQJ�GHV�2UWVELOGHV�SRVLWLY�]XP�$XVGUXFN�NRPPHQ�
XQG�DXFK�GLH�:DKUQHKPEDUNHLW�GHU�:HUEHDQODJHQ�GXUFK�
HLQH�EHVVHUH�´EHUVLFKWOLFKNHLW�JHVW¼UNW�ZHUGHQ	�
1HEHQ�GHQ�JHVWDOWHULVFKHQ�,QWHQWLRQHQ��ZLUG�GXUFK�GLH�
6DW]XQJ�DX·HUGHP�GLH�(UODXEQLVSUD[LV�HUOHLFKWHUW�XQG�
GLH�(QWVFKHLGXQJVSU¼PLVVHQ�EHVVHU�QDFKYROO]LHKEDU�XQG�
WUDQVSDUHQWHU�JHPDFKW	

������������������������$�����

'LHVH� 6DW]XQJ� EHLQKDOWHW� DOV� ÎUWOLFKH� %DXYRUVFKULIW�
YHUELQGOLFKH� 9RUVFKULIWHQ�� GHUHQ� 0LVVDFKWXQJ� HLQH�
2UGQXQJVZLGULJNHLW�GDUVWHOOW�XQG�%X·JHOGHU�]XU�)ROJH�
KDEHQ� VRZLH� NRVWHQLQWHQVLYH� 5ÔFNEDXPD·QDKPHQ�
HUIRUGHUOLFK�PDFKHQ�NDQQ	

&����������	�������
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$EZHLFKHQGH�$QIRUGHUXQJHQ�DXIJUXQG�GHU�%HVWLPPXQJHQ�
GHV�*HVHW]HV�]XP�6FKXW]�GHU�.XOWXUGHQNP¼OHU��'HQNPDO�
VFKXW]JHVHW]���+'6FK*��LQ�GHU�MHZHLOV�JHOWHQGHQ�)DVVXQJ�
EOHLEHQ�YRQ�GLHVHU�6DW]XQJ�XQEHUÔKUW	�,QVEHVRQGHUH�ZLUG�
IÔU�0D·QDKPHQ��ZHOFKH�GLH�7DWEHVWDQGVPHUNPDOH�GHV�
�����GHV�+HVVLVFKHQ�'HQNPDOVFKXW]JHVHW]HV��+'6FK*��
HUIÔOOHQ��GLH�GHQNPDOVFKXW]UHFKWOLFKH�*HQHKPLJXQJ�GXUFK�
GLHVH�6DW]XQJ�QLFKW�HUVHW]W	

����¡������*����
�������
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=XP�=HLWSXQNW�GHV�,QNUDIWWUHWHQV�GLHVHU�6DW]XQJ��JLEW�HV�
LP�U¼XPOLFKHQ�*HOWXQJVEHUHLFK�GLHVHU�6DW]XQJ�UHFKWV�
NU¼IWLJH�%HEDXXQJVSO¼QH�RGHU�$XIVWHOOXQJVEHVFKOÔVVH�
IÔU�%HEDXXQJVSO¼QH	�:HQQ�UHFKWVNU¼IWLJH�%HEDXXQJV�
SO¼QH�]X�9RUVFKULIWHQ�GLHVHU�6DW]XQJ�DEZHLFKHQGH�RGHU�
HUJ¼Q]HQGH�)HVWVHW]XQJHQ�HQWKDOWHQ��JHOWHQ�GLH�)HVW�
VHW]XQJHQ�GHV�%HEDXXQJVSODQV	

����
����$���*

9RUKDQGHQH�� UHFKWP¼·LJ� HUULFKWHWH� :HUEHDQODJHQ�
JHQLH·HQ� %HVWDQGVVFKXW]	� $XIJUXQG� GHV� %HVWDQGV�
VFKXW]HV�LVW�]XQ¼FKVW�QLHPDQG�YHUSIOLFKWHW���QGHUXQJHQ�
DQ�GHU�*HVWDOWXQJ�YRUKDQGHQHU��UHFKWP¼·LJ�HUULFKWHWHU�
:HUEHDQODJHQ�YRU]XQHKPHQ	�

'LHVH�$QODJHQ�NÎQQHQ�GHQ�9RUVFKULIWHQ�GLHVHU�:HUEH�
DQODJHQVDW]XQJ�QLFKW�UÔFNZLUNHQG�XQWHUZRUIHQ�ZHUGHQ	�
'LH�*HVWDOWXQJVYRUVFKULIWHQ�JUHLIHQ�HUVW�EHL�GHU�JHQHK�
PLJXQJVSIOLFKWLJHQ�+HUVWHOOXQJ�QHXHU�:HUEHDQODJHQ�
RGHU�GHU��QGHUXQJ�YRUKDQGHQHU�:HUEHDQODJHQ	



�� *HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX�,VHQEXUJ����*HVWDOWXQJVVDW]XQJ�:HUEHDQODJHQ�,QQHQVWDGW
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'LH�)DVVDGHQJOLHGHUXQJ�SU¼JW�GLH�$X·HQZLUNXQJ�HLQHV�
*HE¼XGHV� LQ�HUKHEOLFKHP�0D·H�XQG�ZLUG�X	D	�GXUFK�
GLH�$QRUGQXQJ�YRQ�)DVVDGHQÎIIQXQJHQ�LP�=XVDPPHQ�
ZLUNHQ�PLW�YHUWLNDOHQ�XQG�KRUL]RQWDOHQ�%DXHOHPHQWH��ZLH�
]	%	�*HVLPVH��3IHLOHU�XQG�0DXHUYRUVSUÔQJH��GHILQLHUW	

-�
$������
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)ODFKZHUEHDQODJHQ�ZHUGHQ�IODFK��G	K	�SDUDOOHO�]XU�
)DVVDGHQDQVLFKW�DQ�HLQHU�*HE¼XGHIDVVDGH�DQJHEUDFKW	��
=X�)ODFKZHUEHDQODJHQ�JHKÎUHQ�LP�6LQQH�GLHVHU�6DW]XQJ�
JHPDOWH�RGHU�SODVWLVFKH�6FKULIW]ÔJH�XQG�6\PEROH��
:HUEHVFKLOGHU���:HUEHWDIHOQ�XQG�/HXFKWN¼VWHQ��+LQZHLV��
XQG�1DPHQVVFKLOGHU��*HWU¼QNH��XQG�6SHLVHWDIHOQ�
�0HQÔWDIHOQ��XQG�6FKDXN¼VWHQ	

#��
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*HPDOWH� 6FKULIW]ÔJH� XQG� 6\PEROH� VLQG� HLQH� $UW�
YRQ�:HUEHDQODJH� GLH� ]	%	� DQ� *HE¼XGHIDVVDGHQ� ]XU�
$QZHQGXQJ�NRPPW	�*HPDOWH�6FKULIW]ÔJH�XQG�6\PEROH�
VLQG�HLQH�$UW�YRQ�:HUEHDQODJH�GLH�]	%	�DQ�*HE¼XGHIDV�
VDGHQ�]XU�$QZHQGXQJ�NRPPW	�6FKULIW]ÔJH�VWHOOHQ�LQ�
GHU�5HJHO�GLH�%H]HLFKQXQJ�HLQHV�%HWULHEV��HLQHU�0DUNH�
RGHU�(LQULFKWXQJ�GDU	�%HL�6\PEROHQ�KDQGHOW�HV�VLFK�XP�
HLQ]HOQH�)LUPHQORJRV�RGHU�VRQVWLJH�6LJQHV	

#���¡���Ǧ�����(������
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*HWU¼QNH��XQG�6SHLVHWDIHOQ��0HQÔWDIHOQ��VLQG�:HUEHDQ�
ODJHQ�DQ�*HE¼XGHIDVVDGHQ�LP�=XVDPPHQKDQJ�PLW�JDV��
WURQRPLVFKHQ�(LQULFKWXQJHQ�XQG�GLHQHQ�GHU�3U¼VHQ�
WDWLRQ�JDVWURQRPLVFKHU�$QJHERWH	

	������Ǧ�����2
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+LQZHLV��XQG�1DPHQVVFKLOGHU�VLQG�:HUEHDQODJHQ�DQ�
*HE¼XGHIDVVDGHQ�XQG�GLHQHQ�LQVEHVRQGHUH�LQ�(LQJDQJV�
EHUHLFKHQ�YRQ�*HE¼XGHQ�GHU�2ULHQWLHUXQJ��LQGHP�VLH�
HLQHQ� ´EHUEOLFN� ÔEHU� GLH� DQV¼VVLJHQ� %HWULHEH� XQG�
(LQULFKWXQJHQ��]	%	�.DQ]OHLHQ��3UD[HQ��%ÔURV��JHEHQ	

���$���¡����

/HXFKWN¼VWHQ� VLQG� VHOEVWOHXFKWHQGH� :HUEHDQODJHQ��
GLH�LQ�GHU�5HJHO�DXV�IROLHUWHP�$FU\OJODV�JHIHUWLJW�VLQG	�
/HXFKWN¼VWHQ�NÎQQHQ�DOV�)ODFKZHUEHDQODJH��LP�6LQQH�
GHV������RGHU�DOV�$XVOHJHU���$XVVWHFNHU��LP�6LQQH�GHV��
�����DXVJHIÔKUW�ZHUGHQ	

�
����$���($���!�*ò�������(������

3ODVWLVFKH� 6FKULIW]ÔJH� XQG� 6\PEROH� VLQG� HLQH� $UW�
YRQ�:HUEHDQODJH� GLH� ]	%	� DQ� *HE¼XGHIDVVDGHQ� ]XU�
$QZHQGXQJ�NRPPW�XQG�LQ�GHU�5HJHO�DXV�$OXPLQLXP�
RGHU�$FU\OJODV�JHIHUWLJW�ZHUGHQ	�

3ODVWLVFKHU�6FKULIW]XJ

3ODVWLVFKHU�6FKULIW]XJ
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6FKULIW]ÔJH�VWHOOHQ�LQ�GHU�5HJHO�GLH�%H]HLFKQXQJ�HLQHV�
%HWULHEV�RGHU�0DUNH�XQG���RGHU�HLQHU�(LQULFKWXQJ�GDU	�
%HL�6\PEROHQ�KDQGHOW�HV�VLFK�XP�HLQ]HOQH�)LUPHQORJRV�
RGHU�VRQVWLJH�6LJQHV	

($�
��¡����

6FKDXN¼VWHQ�VLQG�:HUEHDQODJHQ�DQ�*HE¼XGHIDVVDGHQ�
LP�=XVDPPHQKDQJ�PLW�NLUFKOLFKHQ��NXOWXUHOOHQ��VR]LDOHQ��
JHVXQGKHLWOLFKHQ�XQG�VSRUWOLFKHQ�(LQULFKWXQJHQ�VRZLH�
(LQULFKWXQJHQ� GHU� ÎIIHQWOLFKHQ� 9HUZDOWXQJ�� GLH� DOV�
ÎIIHQWOLFK�HLQVHKEDUH�+LQZHLVWDIHOQ�GLHQHQ	�
6FKDXN¼VWHQ�NÎQQHQ�IHUQHU�LP�=XVDPPHQKDQJ�PLW�JDV��
WURQRPLVFKHQ�(LQULFKWXQJHQ�DOV�*HWU¼QNH��XQG�6SHLVH�
WDIHOQ��0HQÔWDIHOQ��GHU�3U¼VHQWDWLRQ�JDVWURQRPLVFKHU�
$QJHERWH�GLHQHQ	

(���
�!
���

%HL�HLQHU�6LJQDOIDUEH�KDQGHOW�HV�VLFK�XP�HLQH�DXII¼OOLJH�
)DUEH��GLH�HLQH�6LJQDOZLUNXQJ�EHVLW]W�XQG�K¼XILJ�VSH]LHOO�
DOV�:DUQVLJQDO�GLHQW�XQG�HLQHQ�KRKHQ�)DUENRQWUDVW�]XU�
8PJHEXQJ�DXIZHLVW	�=XU�(UKÎKXQJ�GHU�6LJQDOZLUNXQJ�
ZHUGHQ�LQ�PDQFKHQ�%HUHLFKHQ�6LJQDOIDUEHQ�LQ�1HRQ�
IDUEHQ�DXVJHIÔKUW	

(����¡������&�é��!�������¡���

6RKOE¼QNH� �� $X·HQIHQVWHUE¼QNH� VWHOOHQ� GHQ� XQWHUHQ�
ZDDJHUHFKWHQ�$EVFKOXVV� HLQHU� )DVVDGHQÎIIQXQJ� IÔU�
)HQVWHU�GDU	

"�����$���������"�����
!���

:HUEHVFKLOGHU�XQG�:HUEHWDIHOQ�VLQG�:HUEHDQODJHQ�DQ�
*HE¼XGHIDVVDGHQ��GLH�LQ�GHU�5HJHO�DXV�.XQVWVWRII�JHIHUWLJW�
VLQG�XQG�]	%	�)LUPHQORJRV�RGHU�VRQVWLJH�6LJQHV�DEELOGHQ	
�
"�������
��&����
������

:HUEXQJ�� GLH� DQ� DXVNUDJHQGHQ� %DXHOHPHQWHQ�� ZLH�
0DUNLVHQ��9RUG¼FKHUQ�RGHU�.UDJSODWWHQ�DQJHEUDFKW�LVW�
�]	%	�%HVFKULIWXQJHQ�XQG�%HPDOXQJHQ�	

&����������&�����$����
���"����
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���

$XVOHJHU� �� $XVVWHFNHU� VLQG� :HUEHDQODJHQ�� GLH� LP�
UHFKWHQ� :LQNHO� ]XU� )DVVDGHQDQVLFKW�� GDXHUKDIW� DQ�
GHU�%HEDXXQJ� EHIHVWLJW� VLQG	�$XVOHJHU� �� $XVVWHFNHU�
EHVWHKHQ�DXV�HLQHU�+DOWHUXQJ�XQG�HLQHU�$QVLFKWVIO¼FKH�
PLW�:HUEHERWVFKDIW��]	%	�)LUPHQORJRV�RGHU�VRQVWLJH�
6LJQHV�	�'LH�$QVLFKWVIO¼FKHQ�NÎQQHQ�]	%	�DOV�:HUEH�
VFKLOG� �� :HUEHWDIHO�� /HXFKWNDVWHQ� RGHU� SODVWLVFKHV�
6\PERO�DXVJHIÔKUW�ZHUGHQ	

*HPDOWHU�6FKULIW]XJ

3ODVWLVFKHU�6FKULIW]XJ
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(
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'HU�U¼XPOLFKH�*HOWXQJVEHUHLFK�GHU�6DW]XQJ�XPIDVVW�
GHQ�LP�QHEHQVWHKHQGHQ�´EHUVLFKWVSODQ��DEJHJUHQ]WHQ�
%HUHLFK	� 'HU� ´EHUVLFKWVSODQ� LVW� %HVWDQGWHLO� GLHVHU�
6DW]XQJ	�
'LH�EHWURIIHQHQ��LP�´EHUVLFKWSODQ�GDUJHVWHOOWHQ�)O¼FKHQ��
ZHUGHQ� LQ� ]ZHL� U¼XPOLFK� XQG� VDFKOLFK� GLIIHUHQ]LHUWH�
=RQHQ�XQWHUWHLOW�

q� =RQH���XPIDVVW�GLH�DOV�=RQH���JHNHQQ]HLFKQHWHQ�)O¼�
FKHQ�LP�´EHUVLFKWVSODQ�LP�%HUHLFK�GHV�$OWHQ�2UWV	

q� =RQH���XPIDVVW�GLH�DOV�=RQH���JHNHQQ]HLFKQHWHQ�)O¼�
FKHQ�LP�´EHUVLFKWVSODQ�LP�%HUHLFK�GHU�)UDQNIXUWHU�
6WUD·H�XQG�GHU�%DKQKRIVWUD·H��)X·J¼QJHU]RQH�	

$XIJUXQG�GHU����������GHU�+HVVLVFKHQ�*HPHLQGHRUGQXQJ��+*2��LQ�GHU�)DVVXQJ�GHU�%HNDQQWPD�
FKXQJ�YRP�
�	�0¼U]��

���*9%O	�,��6	������]XOHW]W�JH¼QGHUW�GXUFK�*HVHW]�YRP�
�	�0DL��
�
�
�*9%O	�6	������LQ�9HUELQGXQJ�PLW������$EV	���GHU�+HVVLVFKHQ�%DXRUGQXQJ��+%2��YRP���	�0DL�
�
����*9%O	�6	������KDW�GLH�6WDGWYHURUGQHWHQYHUVDPPOXQJ�GHU�6WDGW�1HX�,VHQEXUJ�LQ�GHU�6LW]XQJ�
YRP���	
�	�
���IROJHQGH�6DW]XQJ�ÔEHU�GLH�*HVWDOWXQJ�YRQ�:HUEHDQODJHQ�LQ�GHU�,QQHQVWDGW�
1HX�,VHQEXUJV�EHVFKORVVHQ�

4�#������������$��

3�5�(
$���$����#������������$�

'LHVH�6DW]XQJ�JLOW�IÔU�GLH�+HUVWHOOXQJ�RGHU��QGHUXQJ�
YRQ�:HUEHDQODJHQ�JHP¼·����
�$EV	���+%2	�'LHV�XP��
IDVVW� LP� 6LQQH� GLHVHU� 6DW]XQJ� DOOH� RUWVIHVWHQ� RGHU�
RUWVIHVW�JHQXW]WHQ�$QODJHQ��GLH�GHU�$QNÔQGLJXQJ�RGHU�
$QSUHLVXQJ�RGHU�DOV�+LQZHLV�DXI�*HZHUEH�RGHU�%HUXI�
GLHQHQ�XQG�YRP�ÎIIHQWOLFKHQ�6WUD·HQUDXP�DXV�VLFKWEDU�
VLQG	

'D]X� ]¼KOHQ� LP� 6LQQH� GLHVHU� 6DW]XQJ� LQVEHVRQGHUH�
:HUEHDQODJHQ�DQ�*HE¼XGHQ�ZLH�

q� )ODFKZHUEHDQODJHQ� �]	%	� JHPDOWH� RGHU� SODVWLVFKH�
6FKULIW]ÔJH�XQG�6\PEROH��+LQZHLV��XQG�1DPHQV�
VFKLOGHU�VRZLH�6FKDXN¼VWHQ�VRZLH�*HWU¼QNH��XQG�
6SHLVHWDIHOQ��0HQÔWDIHOQ�

q� $XVOHJHU���$XVVWHFNHU�DOV�:HUEHDQODJHQ

q� :HUEXQJ�DQ�$XVNUDJXQJHQ��]	%	�:HUEXQJ�DXI�0DUNL�
VHQ�VRZLH�:HUEXQJ�DXI�9RUG¼FKHUQ�XQG�.UDJSODWWHQ�

q� :HUEXQJ�DQ�)HQVWHUQ��6FKDXIHQVWHUQ�XQG�7ÔUYHUJOD�
VXQJHQ	

'LH�9RUVFKULIWHQ�GLHVHU�*HVWDOWXQJVVDW]XQJ�IÔU�:HUEH�
DQODJHQ�JHOWHQ�DXFK�IÔU�JHQHKPLJXQJV��XQG�DQ]HLJH�
IUHLH�:HUEHDQODJHQ�LP�6LQQH�GHV�$EVFKQLWW�,�1U	��
�GHU�
$QODJH�]X������+%2	�

1LFKW�*HJHQVWDQG�GLHVHU�6DW]XQJ�VLQG�PRELOH�RGHU�RUWV�
IHVWH��LP�ÎIIHQWOLFKHQ�6WUD·HQUDXP�SODW]LHUWH�:HUEH��
DQODJHQ	

� � �0D·VW¼EOLFKHU�´EHUVLFKWVSODQ� LP�0����


� LVW� LQ�GLHVHU�%URVFKÔUH�
QLFKW�HQWKDOWHQ	�'HU�3ODQ�LVW�EHL�GHU�6WDGWYHUZDOWXQJ�1HX�,VHQEXUJ�
HLQVHKEDU�� .RQWDNW� DXI� 6	� �� XQWHU� .RQWDNW� �� %HUDWXQJ� RGHU� DXI��
ZZZ	QHX�LVHQEXUJ	GH�

:HUEHVFKLOG�LQ�+DXSWHLQJDQJ��HLQJHSDVVW�LQ�5XQGERJHQSRUWDO
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:HUEHDQODJHQ� VLQG�QXU� LP�%HUHLFK� ]ZLVFKHQ�1LYHDX�
GHU�VWUD·HQVHLWLJHQ�*HO¼QGHREHUIO¼FKH�ELV�]XU�+¼OIWH�
GHV�$EVWDQGV�]ZLVFKHQ�GHU�2EHUNDQWH�GHU�)HQVWHUÎII�
QXQJHQ�LP�(UGJHVFKRVV�XQG�GHU�8QWHUNDQWH��6RKOE¼QNH�
UHVSHNWLYH�$X·HQIHQVWHUE¼QNH��GHU�)HQVWHUÎIIQXQJHQ�LP�
HUVWHQ�2EHUJHVFKRVV�]XO¼VVLJ	

:HUEHDQODJHQ�PÔVVHQ�VLFK�DQ�GHU�)DVVDGHQJOLHGHUXQJ�
GHV� *HE¼XGHV� RULHQWLHUHQ� XQG� GÔUIHQ� IDVVDGHQJOLH�
GHUQGH�(OHPHQWH��ZLH�]	%	�*HVLPVH��3IHLOHU��)HQVWHUID�
FKXQJHQ�XQG�0DXHUYRUVSUÔQJH��QLFKW�ÔEHUVFKQHLGHQ	

'DV�$QEULQJHQ�YRQ�:HUEHDQODJHQ�DXI�7RUHQ��.ODSS���
5ROO�� XQG� 6FKLHEHO¼GHQ� VRZLH� DXI� *UXQGVWÔFNVIUHL��
IO¼FKHQ�XQG�DQ�(LQIULHGXQJHQ�LVW�XQ]XO¼VVLJ	
(V�JHOWHQ�GLH�$QIRUGHUXQJHQ�JHP¼·�����+%2	
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,Q�=RQH���VLQG�DQ�HLQHU�*HE¼XGHIDVVDGH�ELV�]X�PD[LPDO�
]ZHL�:HUEHDQODJHQ�]XO¼VVLJ	�%HL�(FNJHE¼XGHQ�JLOW�GLHV�
IÔU�GLH�MHZHLOLJH�*HE¼XGHIDVVDGH�MH�6WUD·HQVHLWH	

,Q�=RQH���LVW�GLH�PD[LPDOH�$Q]DKO�GHU�]XO¼VVLJHQ�:HUEH�
DQODJHQ�DQ�HLQHP�*HE¼XGH�ZLH�IROJW�EHJUHQ]W�

q� DQ�HLQHU�*HE¼XGHIDVVDGH�VLQG�EHL�HLQHP�ZHUEHQGHQ�
%HWULHE�ELV�]X�PD[LPDO�YLHU�:HUEHDQODJHQ�]XO¼VVLJ�

q� DQ�HLQHU�*HE¼XGHIDVVDGH�VLQG�EHL�]ZHL�RGHU�PHKU�
ZHUEHQGHQ�%HWULHEHQ�PD[LPDO�]ZHL�:HUEHDQODJHQ�
SUR�%HWULHE�]XO¼VVLJ	

=XV¼W]OLFK�VLQG�LQ�=RQH���XQG�=RQH���DQ�HLQHP�*HE¼XGH�
]XO¼VVLJ�

q� HLQ�+LQZHLV��XQG�1DPHQVVFKLOG�QDFK�0D·JDEH�GHU�
9RUVFKULIWHQ�GHV����$EV	���

q� HLQH�*HWU¼QNH��XQG�6SHLVHWDIHO��0HQÔWDIHO��RGHU�HLQ�
6FKDXNDVWHQ�QDFK�0D·JDEH�GHU�9RUVFKULIWHQ�GHV��
���$EV	���XQG�$EV	��	

�� �� ���� :HUEHDQODJHQ� QXU� LP� %HUHLFK� ]ZLVFKHQ� 1LYHDX� GHU��
VWUD·HQVHLWLJHQ� *HO¼QGHREHUIO¼FKH� ELV� GHU� +¼OIWH� GHV�
$EVWDQGV� �D�� ]ZLVFKHQ� 2EHUNDQWH� GHU� )HQVWHUÎIIQXQJHQ�
LP� (*� �E�� XQG� GHU� 8QWHUNDQWH� �6RKOE¼QNH� UHVSHNWLYH�
$X·HQIHQVWHUE¼QNH��GHU�)HQVWHUÎIIQXQJHQ�LP�HUVWHQ�2*��F������

2ULHQWLHUXQJ�DQ�)DVVDGHQJOLHGHUXQJ�GHV�*HE¼XGHV

5�#���
������+���$���!���

3�6�&����������&�!����������

c

b

a

3ODVWLVFKHU�6FKULIW]XJ�ÔEHU�6FKDXIHQVWHUDQODJH
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=XO¼VVLJH�)ODFKZHUEHDQODJHQ�VLQG�

q� JHPDOWH�6FKULIW]ÔJH�XQG�6\PEROH

q� SODVWLVFKH�6FKULIW]ÔJH�XQG�6\PEROH

q� :HUEHVFKLOGHU���:HUEHWDIHOQ�VRZLH�/HXFKWN¼VWHQ

q� +LQZHLV��XQG�1DPHQVVFKLOGHU

q� *HWU¼QNH��XQG�6SHLVHWDIHOQ��0HQÔWDIHOQ�

q� 6FKDXN¼VWHQ	

'HU�$EVWDQG�YRQ�)ODFKZHUEHDQODJHQ�PXVV�]X�)DVVD�
GHQÎIIQXQJHQ��*HVFK¼IWVHLQJ¼QJH�XQG�)HQVWHU��VRZLH�
]X�IDVVDGHQJOLHGHUQGHQ�(OHPHQWHQ��ZLH�]	%	�*HVLPVH��
3IHLOHU��)HQVWHUIDFKXQJHQ�XQG�0DXHUYRUVSUÔQJH��PLQ��
GHVWHQV�
�
��P�EHWUDJHQ	

/51�#��
����($���!�*ò�������(�������

*HPDOWH� 6FKULIW]ÔJH� XQG� 6\PEROH� VLQG� QXU� LQ� GHP�
)DVVDGHQEHUHLFK� REHUKDOE� YRQ� 6FKDXIHQVWHUQ� XQG�
*HVFK¼IWVHLQJ¼QJHQ�VRZLH�]ZLVFKHQ�GLHVHQ�]XO¼VVLJ	
'LH�%UHLWH�YRQ�JHPDOWHQ�6FKULIW]ÔJHQ�XQG�6\PEROHQ�
GDUI�LQVJHVDPW�PD[LPDO�GUHL�9LHUWHO�GHU�*HVDPWEUHLWH�
GHV�*HE¼XGHV�EHWUDJHQ	

*HPDOWH�6FKULIW]ÔJH�XQG�6\PEROH�PÔVVHQ� LQ�2ULHQ�
WLHUXQJ� ]XU� )OXFKW� RGHU� ]XU� 0LWWHODFKVH� YRQ� 6FKDX�
IHQVWHUQ�XQG���RGHU�*HVFK¼IWVHLQJ¼QJHQ�DQJHRUGQHW�
ZHUGHQ	

$OV�8QWHUJUXQG�IÔU�JHPDOWH�6FKULIW]ÔJH�XQG�6\PEROH�LVW�
QXU�3XW]�]XO¼VVLJ	
,Q�=RQH���GÔUIHQ�JHPDOWH�6FKULIW]ÔJH�XQG�6\PEROH�HLQH�
+ÎKH�YRQ�PD[LPDO�
��P�QLFKW�ÔEHUVFKUHLWHQ	
,Q�=RQH���GÔUIHQ�JHPDOWH�6FKULIW]ÔJH�XQG�6\PEROH�HLQH�
+ÎKH�YRQ�PD[LPDO�
���P�QLFKW�ÔEHUVFKUHLWHQ	

/61��
����$���($���!�*ò�������(������

3ODVWLVFKH�6FKULIW]ÔJH�XQG�6\PEROH�VLQG�QXU� LQ�GHP�
)DVVDGHQEHUHLFK� REHUKDOE� YRQ� 6FKDXIHQVWHUQ� XQG�
*HVFK¼IWVHLQJ¼QJHQ�VRZLH�]ZLVFKHQ�GLHVHQ�]XO¼VVLJ	
'LH�%UHLWH�YRQ�JHPDOWHQ�RGHU�SODVWLVFKHQ�6FKULIW]ÔJHQ�
XQG�6\PEROHQ�GDUI�LQVJHVDPW�PD[LPDO�GUHL�9LHUWHO�GHU�
*HVDPWEUHLWH�GHV�*HE¼XGHV�EHWUDJHQ	

�� � ���� *HPDOWH� 6FKULIW]ÔJH� XQG� 6\PEROH� REHUKDOE� YRQ�
6FKDXIHQVWHUQ�XQG�*HVFK¼IWVHLQJ¼QJHQ�VRZLH�]ZLVFKHQ�GLHVHQ�
]XO¼VVLJ���$EVWDQG�]X�)DVVDGHQÎIIQXQJHQ���IDVVDGHQJOLHGHUQGH�
(OHPHQWH��D��PLQG	�
�
��P����%UHLWH��E����E���LQVJHVDPW�PD[	����
GHU�*HVDPWJHE¼XGHEUHLWH��F�����$QRUGQXQJ�LQ�2ULHQWLHUXQJ�]XU�
)OXFKW���0LWWHODFKVH�YRQ�6FKDXIHQVWHUQ���*HVFK¼IWVHLQJ¼QJHQ����
=RQH���+ÎKH��G��PD[	�
��P���=RQH���+ÎKH�PD[LPDO�
���P

3�7�-�
$������
��
���

6FKULIW]XJ�ÔEHU�6FKDXIHQVWHUDQODJH



�� *HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX�,VHQEXUJ����*HVWDOWXQJVVDW]XQJ�:HUEHDQODJHQ�,QQHQVWDGW

3ODVWLVFKH�6FKULIW]ÔJH�XQG�6\PEROH�PÔVVHQ�LQ�2ULHQ�
WLHUXQJ�]XU�)OXFKW�RGHU�]XU�0LWWHODFKVH�YRQ�6FKDXIHQVWHUQ�
XQG���RGHU�*HVFK¼IWVHLQJ¼QJHQ�DQJHRUGQHW�ZHUGHQ	
3ODVWLVFKH�6FKULIW]ÔJH�XQG�6\PEROH�VLQG�IO¼FKHQEÔQGLJ�
RGHU�PLWWHOV�7U¼JHUVFKLHQH�SDUDOOHO�]XU�)DVVDGHQDQVLFKW�
DQ�GHU�)DVVDGH�DQ]XEULQJHQ	�7U¼JHUVFKLHQHQ�VROOWHQ�DXI�
GDV�NRQVWUXNWLY�HUIRUGHUOLFKH�0LQGHVWPD·�EHVFKU¼QNW�
ZHUGHQ	�*UXQGSODWWHQ�VRZLH�HLQH�VFKU¼JH�$QRUGQXQJ�
VLQG�XQ]XO¼VVLJ	�
%HL�SODVWLVFKHQ�6FKULIW]ÔJHQ�PXVV�GLH�)DVVDGHQREHU�
IO¼FKH�]ZLVFKHQ�GHQ�%XFKVWDEHQ�VLFKWEDU�EOHLEHQ	
,Q�=RQH���GÔUIHQ�SODVWLVFKH�6FKULIW]ÔJH�XQG�6\PEROH�
HLQH� +ÎKH� YRQ� PD[LPDO� 
�� P� XQG� HLQH� 7LHIH� YRQ�
PD[LPDO�
���P�QLFKW�ÔEHUVFKUHLWHQ	
,Q�=RQH���GÔUIHQ�SODVWLVFKH�6FKULIW]ÔJH�XQG�6\PEROH�
HLQH� +ÎKH� YRQ� PD[LPDO� 
��� P� XQG� HLQH� 7LHIH� YRQ�
PD[LPDO�
���P�QLFKW�ÔEHUVFKUHLWHQ	
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:HUEHVFKLOGHU���:HUEHWDIHOQ�XQG�/HXFKWN¼VWHQ�VLQG�QXU�
LQ�GHP�)DVVDGHQEHUHLFK�REHUKDOE�YRQ�6FKDXIHQVWHUQ�XQG�
*HVFK¼IWVHLQJ¼QJHQ�VRZLH�]ZLVFKHQ�GLHVHQ�]XO¼VVLJ	��
'LH�%UHLWH�YRQ�:HUEHVFKLOGHU���:HUEHWDIHOQ�XQG�/HXFKW�
N¼VWHQ�GDUI�LQVJHVDPW�PD[LPDO�GUHL�9LHUWHO�GHU�*HVDPW�
EUHLWH�GHV�*HE¼XGHV�EHWUDJHQ	�
:HUEHVFKLOGHU���:HUEHWDIHOQ�XQG�/HXFKWN¼VWHQ�PÔVVHQ�
LQ� 2ULHQWLHUXQJ� ]XU� )OXFKW� RGHU� ]XU�0LWWHODFKVH� YRQ�
6FKDXIHQVWHUQ�XQG���RGHU�*HVFK¼IWVHLQJ¼QJHQ�DQJH�
RUGQHW�ZHUGHQ	�
:HUEHVFKLOGHU� ��:HUEHWDIHOQ�XQG�/HXFKWN¼VWHQ�VLQG�
IO¼FKHQEÔQGLJ��G	K	�RKQH�$EVWDQG�]XU�)DVVDGHQREHU�
IO¼FKH��XQG�SDUDOOHO�]XU�)DVVDGHQDQVLFKW�DQ�GHU�)DVVDGH�
DQ]XEULQJHQ	�(LQH�VFKU¼JH�$QRUGQXQJ�LVW�XQ]XO¼VVLJ	
:HUEHVFKLOGHU���:HUEHWDIHOQ�GÔUIHQ�LQ�=RQH���HLQH�+ÎKH�
YRQ�
���P�VRZLH�HLQH�7LHIH�YRQ�PD[LPDO�
�
��P�QLFKW�
ÔEHUVFKUHLWHQ	
,Q�=RQH���VLQG�/HXFKWN¼VWHQ�XQ]XO¼VVLJ	
,Q� =RQH� �� GÔUIHQ�:HUEHVFKLOGHU� �� :HUEHWDIHOQ� XQG�
/HXFKWN¼VWHQ�HLQH�+ÎKH�YRQ�
��P�VRZLH�HLQH�7LHIH�YRQ�
PD[LPDO�
���P�QLFKW�ÔEHUVFKUHLWHQ	

WERBUNGWERBUNGWERBUNGWERBUNGWERBUNGWERBUNGGWERBUNGWERBUNGWERBUNGGWERBUNGWERBUNGWERBUNG
a
d

b1b2
c
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d
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c
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�� � ���� 3ODVWLVFKH� 6FKULIW]ÔJH� XQG� 6\PEROH� REHUKDOE� YRQ�
6FKDXIHQVWHUQ� XQG� *HVFK¼IWVHLQJ¼QJHQ� VRZLH� ]ZLVFKHQ��
GLHVHQ� ]XO¼VVLJ� ��� $EVWDQG� ]X� )DVVDGHQÎIIQXQJHQ��
IDVVDGHQJOLHGHUQGH�(OHPHQWH��D��PLQG	�
�
��P����%UHLWH��E����E��
LQVJHVDPW�PD[	����GHU�*HVDPWJHE¼XGHEUHLWH��F�����$QRUGQXQJ�
LQ� 2ULHQWLHUXQJ� ]XU� )OXFKW� �� 0LWWHODFKVH� YRQ� 6FKDXIHQVWHUQ�
��*HVFK¼IWVHLQJ¼QJHQ����=RQH���+ÎKH��G��PD[	�
��P���=RQH���
+ÎKH�PD[LPDO�
���P����)DVVDGHQREHUIO¼FKH�]ZLVFKHQ�%XFKVWDEHQ�

VLFKWEDU

�� � ��� :HUEHVFKLOGHU� �� :HUEHWDIHOQ� XQG� /HXFKWN¼VWHQ�
REHUKDOE� YRQ� 6FKDXIHQVWHUQ� XQG� *HVFK¼IWVHLQJ¼QJHQ� VRZLH�
]ZLVFKHQ�GLHVHQ�]XO¼VVLJ� ���$EVWDQG�]X�)DVVDGHQÎIIQXQJHQ� ��
IDVVDGHQJOLHGHUQGH�(OHPHQWH��D��PLQG	�
�
��P����%UHLWH��E����E���
LQVJHVDPW�PD[	����GHU�*HVDPWJHE¼XGHEUHLWH��F�����$QRUGQXQJ�
LQ�2ULHQWLHUXQJ� ]XU� )OXFKW� ��0LWWHODFKVH� YRQ� 6FKDXIHQVWHUQ� ��
*HVFK¼IWVHLQJ¼QJHQ����=RQH���+ÎKH��G��PD[	�
���P���/HXFKWN¼VWHQ�

XQ]XO¼VVLJ���=RQH���+ÎKH�PD[LPDO�
��P
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+LQZHLV��XQG�1DPHQVVFKLOGHU�VLQG�IO¼FKHQEÔQGLJ��G	K	�
RKQH� $EVWDQG� ]XU� )DVVDGHQREHUIO¼FKH�� XQG� SDUDOOHO�
]XU�)DVVDGHQDQVLFKW�DQ�GHU�)DVVDGH�DQ]XEULQJHQ	�3UR�
%HWULHE�LVW�DQ�HLQHP�*HE¼XGH�HLQ�+LQZHLV��XQG�1DPHQV�
VFKLOG�]XO¼VVLJ	�(LQ�HLQ]HOQHV�+LQZHLV��XQG�1DPHQV�
VFKLOG�GDUI�HLQH�*UÎ·H�YRQ�
����P��QLFKW�ÔEHUVFKUHLWHQ	�
0HKU�DOV�]ZHL�+LQZHLV��XQG�1DPHQVVFKLOGHU�DQ�HLQHP�
*HE¼XGH�VLQG�]X�HLQHP�HLQ]HOQHQ�+LQZHLVVFKLOG�]XVDP�
PHQ]XIDVVHQ�� DXI� GHP�PHKUHUH� DQV¼VVLJH� %HWULHEH�
DXVJHZLHVHQ�ZHUGHQ�NÎQQHQ��6DPPHOZHUEHDQODJH�	�
6DPPHOZHUEHDQODJHQ� VLQG� ELV� ]X� HLQHU� *UÎ·H� YRQ�
PD[LPDO�
��P��]XO¼VVLJ	�

/91�#���¡���Ǧ�����(������
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*HWU¼QNH��XQG�6SHLVHWDIHOQ��0HQÔWDIHOQ��VLQG�QXU� LP�
=XVDPPHQKDQJ�YRQ�JDVWURQRPLVFKHQ�(LQULFKWXQJHQ�
XQG�QXU� LP�%HUHLFK�GHU� )DVVDGH�GHV�GD]XJHKÎULJHQ�
/DGHQORNDOV� ]XO¼VVLJ	� *HWU¼QNH�� XQG� 6SHLVHWDIHOQ�
�0HQÔWDIHOQ��VLQG�IO¼FKHQEÔQGLJ��G	K	�RKQH�$EVWDQG�]XU�
)DVVDGHQREHUIO¼FKH��XQG�IODFK��G	K	�SDUDOOHO�]XU�)DVVD�
GHQDQVLFKW��DQ�GHU�)DVVDGH�DQ]XEULQJHQ	�*HWU¼QNH��XQG�
6SHLVHWDIHOQ��0HQÔWDIHOQ��VLQG�ELV�]X�HLQHU�*UÎ·H�YRQ�
PD[LPDO�
��P��]XO¼VVLJ	�*HWU¼QNH��XQG�6SHLVHWDIHOQ�
�0HQÔWDIHOQ��NÎQQHQ�XQWHU�0D·JDEH�GHU�9RUVFKULIWHQ�
JHP¼·����$EV	���DOV�6FKDXNDVWHQ�DXVJHIÔKUW�ZHUGHQ	

/:1�($�
��¡����

6FKDXN¼VWHQ�VLQG� LP�%HUHLFK�GHU�)DVVDGH�YRQ�NLUFK�
OLFKHQ��NXOWXUHOOHQ��VR]LDOHQ��JHVXQGKHLWOLFKHQ�XQG�VSRUW�
OLFKHQ�(LQULFKWXQJHQ�VRZLH�(LQULFKWXQJHQ�GHU�ÎIIHQW�
OLFKHQ�9HUZDOWXQJ��ELV�]X�HLQHU�*UÎ·H�YRQ�PD[LPDO�
���
P��XQG�HLQHU�7LHIH�YRQ�PD[LPDO�
���P�]XO¼VVLJ��VRIHUQ�
GLHVH� DOV� +LQZHLVWDIHOQ� LP� =XVDPPHQKDQJ� PLW� GHU�
MHZHLOLJHQ�1XW]XQJ�GLHQHQ	
=XGHP�VLQG�6FKDXN¼VWHQ�LP�%HUHLFK�GHU�)DVVDGH�JDV��
WURQRPLVFKHU� (LQULFKWXQJHQ�� ELV� ]X� HLQHU�*UÎ·H� YRQ�
PD[LPDO�
���P��XQG�HLQHU�7LHIH�YRQ�PD[LPDO�
�
��P�
]XO¼VVLJ��ZHQQ�GLHVH�LP�6LQQH�YRQ�*HWU¼QNH��XQG�6SHL�
VHWDIHOQ��0HQÔWDIHOQ��]XU�3U¼VHQWDWLRQ�JDVWURQRPLVFKHU�
$QJHERWH�GLHQHQ	�6FKDXN¼VWHQ�VLQG�IO¼FKHQEÔQGLJ��G	K	�
RKQH�$EVWDQG�]XU�)DVVDGHQREHUIO¼FKH��XQG�SDUDOOHO�]XU�
)DVVDGHQDQVLFKW�DQ�GHU�)DVVDGH�DQ]XEULQJHQ	�
6FKDXN¼VWHQ�HLQVFKOLH·OLFK�LKUHU�5DKPHQNRQVWUXNWLRQ�
VLQG�LQ�VFKOLFKWHU�(UVFKHLQXQJVIRUP�DXV�+RO]�RGHU�0HWDOO�
DXV]XIÔKUHQ	�6LJQDOIDUEHQ�VLQG�XQ]XO¼VVLJ	

WERBUNGWERBUNGWERBUNGWERBUNGa

RESTAURANTRESTAURANTRESTAURANTRESTAURANTa

�������$EVWDQG�YRQ�+LQZHLV��XQG�1DPHQVVFKLOGHU�]X�)DVVDGHQ�
ÎIIQXQJHQ��� IDVVDGHQJOLHGHUQGH�(OHPHQWH��D��PLQG	�
�
��P����
(LQ]HOQH�+LQZHLV��XQG�1DPHQVVFKLOGHU��OLQNV��PD[	�
����P����
6DPPHOZHUEHDQODJHQ��UHFKWV��PD[	�
��P��

�������$EVWDQG�YRQ�*HWU¼QNH��XQG�6SHLVHWDIHOQ��0HQÔWDIHOQ��]X�
)DVVDGHQÎIIQXQJHQ� �� IDVVDGHQJOLHGHUQGH�(OHPHQWH� �D��PLQG	�

�
�� P� ��� *HWU¼QNH�� XQG� 6SHLVHWDIHOQ� �0HQÔWDIHOQ�� QXU� EHL�
JDVWURQRPLVFKHQ�(LQULFKWXQJHQ����*HWU¼QNH��XQG�6SHLVHWDIHOQ�
�0HQÔWDIHOQ��PD[	�
��P�



� *HVWDOWXQJVKDQGEXFK�,QQHQVWDGW�1HX�,VHQEXUJ����*HVWDOWXQJVVDW]XQJ�:HUEHDQODJHQ�,QQHQVWDGW

$XVOHJHU� �� $XVVWHFNHU� GÔUIHQ� QXU� REHUKDOE� YRQ�
*HKVWHLJHQ�DQJHEUDFKW�ZHUGHQ	�$XVOHJHU���$XVVWHFNHU�
PÔVVHQ�VR�DQJHEUDFKW�ZHUGHQ��GDVV�GHU�OLFKWH�$EVWDQG�
]ZLVFKHQ�8QWHUNDQWH�GHV�$XVOHJHUV���$XVVWHFNHUV�XQG�
GHP� 1LYHDX� GHU� VWUD·HQVHLWLJHQ� *HO¼QGHREHUIO¼FKH�
�*HKVWHLJ��PLQGHVWHQV����P�EHWU¼JW	

$XVOHJHU���$XVVWHFNHU��LQNOXVLYH�$QVLFKWVIO¼FKH��GÔUIHQ�
QXU�REHUKDOE�GHU�+ÎKHQOLQLH�GHU�)DVVDGHQÎIIQXQJHQ�LP�
(UGJHVFKRVV�DQJHEUDFKW�ZHUGHQ	

-H� /DGHQORNDO� LVW� LQVJHVDPW� QXU� HLQ� $XVOHJHU� ��
$XVVWHFNHU�DQ�HLQHU�*HE¼XGHIDVVDGH�]XO¼VVLJ	
'HU�$EVWDQG�YRQ�$XVOHJHU���$XVVWHFNHU�]X�GHQ�VHLWOLFKHQ�
$X·HQNDQWHQ�GHV�*HE¼XGHV�PXVV�PLQGHVWHQV�
���P�
EHWUDJHQ	

$Q� HLQHU� *HE¼XGHIDVVDGH� PXVV� GHU� $EVWDQG� YRQ�
$XVOHJHUQ���$XVVWHFNHUQ�]XHLQDQGHU�PLQGHVWHQV���
�P�
EHWUDJHQ	

$XVOHJHU���$XVVWHFNHU�GÔUIHQ�QLFKW�REHU��RGHU�XQWHUKDOE�
YRQ�9RUG¼FKHUQ�RGHU�.UDJSODWWHQ�DQJHEUDFKW�ZHUGHQ	
,Q�=RQH���VLQG�$XVOHJHU���$XVVWHFNHU�QXU�PLW�VFKPLHGH�
HLVHUQHQ� +DOWHUXQJHQ� ]XO¼VVLJ	� 'LH� $XVODGXQJ� GHU�
$XVOHJHU� ��$XVVWHFNHU� �LQNOXVLYH�+DOWHUXQJ�� GDUI� LQV��
JHVDPW�PD[LPDO�
���P�EHWUDJHQ	�

'LH� $QVLFKWVIO¼FKH� GHU� $XVOHJHU� �� $XVVWHFNHU� GDUI�
PD[LPDO�
��P���XQG�GLH�7LHIH�PD[LPDO�
���P�EHWUDJHQ	�
)ÔU�$XVOHJHU���$XVVWHFNHU�PLW�EHVRQGHUHU�NÔQVWOHULVFKHU�
*HVWDOWXQJ�NÎQQHQ�$XVQDKPHQ�IÔU�GLH�%HPD·XQJ�]XJH�
ODVVHQ�ZHUGHQ	

%DELHUVW¼EH�RGHU�VRQVWLJH�(OHPHQWH�¼KQOLFKHU�:LUNXQJ�
VLQG�XQ]XO¼VVLJ	

LADENLOKAL 1LADENLOKAL 1LADENLOKAL 2LADENLOKAL 2

a

b

d

e

c

�� �� $EVWDQG� ]ZLVFKHQ�8QWHUNDQWH� YRQ� $XVOHJHU� �� $XVVWHFNHU�
XQG� 1LYHDX� GHU� VWUD·HQVHLWLJHQ� *HO¼QGHREHUIO¼FKH� PLQG	��
����P��D�� ���$XVOHJHU���$XVVWHFNHU�QXU�REHUKDOE�GHU�+ÎKHQOLQLH�
GHU� )DVVDGHQÎIIQXQJHQ� LP� (*� ]XO¼VVLJ� �E�� ��� -H� /DGHQORNDO�
LQVJHVDPW�QXU�HLQ�$XVOHJHU���$XVVWHFNHU�]XO¼VVLJ����$EVWDQG�]X�
VHLWOLFKHQ�$X·HQNDQWHQ�PLQG	�
���P��F�����$EVWDQG�YRQ�$XVOHJHUQ���

�$XVVWHFNHUQ�]XHLQDQGHU�PLQG	���
�P��G�����7LHIH�PD[	�
���P��H�
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6FKPLHGHHLVHUQHU�$XVOHJHU�LP�$OWHQ�2UW
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$OV�:HUEXQJ� DXI�0DUNLVHQ� VLQG� QXU� %HVFKULIWXQJHQ�
]XO¼VVLJ	
%HVFKULIWXQJHQ�DXI�0DUNLVHQ�VLQG�QXU�LP�%HUHLFK�GHV�
9RODQWV�]XO¼VVLJ	
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,Q�=RQH���LVW�:HUEXQJ�DXI�9RUG¼FKHU�XQG�.UDJSODWWHQ�
XQ]XO¼VVLJ	
,Q�=RQH���LVW�:HUEXQJ�DXI�9RUG¼FKHUQ�XQG�.UDJSODWWHQ�
QXU�DOV�%HVFKULIWXQJ�DXI�GHU�9RUGHUNDQWH�XQG���RGHU�6WLUQ�
VHLWH�]XO¼VVLJ	�
'LH�+ÎKH�GHU�%HVFKULIWXQJ�XQG�%HPDOXQJ�GDUI�PD[LPDO�

����P�EHWUDJHQ	
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'DV�$EGHFNHQ�YRQ�)HQVWHUQ��6FKDXIHQVWHUQ�XQG�7ÔUYHU�
JODVXQJHQ� ]	%	� GXUFK� )ROLHQEHNOHEXQJHQ�� 3ODNDWLH�
UXQJHQ��$QVWULFKH�RGHU�0D·QDKPHQ�¼KQOLFKHU�:LUNXQJ��
LVW�QXU�ELV�]X�PD[LPDO������GHU�JHVDPWHQ�*ODVIO¼FKH�
HLQHV�)HQVWHUV�RGHU�HLQHU�7ÔUYHUJODVXQJ�]XO¼VVLJ	�

=XU�JHVDPWHQ�*ODVIO¼FKH�HLQHV�)HQVWHUV�JHKÎUHQ�LQ�GHU�
6XPPH�DXFK�DOOH�7HLOH��GLH�]	%	�GXUFK�HLQH�)HQVWHUJOLH�
GHUXQJ�LQ�HLQ]HOQH�*ODVIO¼FKHQ�XQWHUWHLOW�VLQG	

)ÔU�GLH�)ROLHQEHNOHEXQJHQ��3ODNDWLHUXQJHQ��$QVWULFKH�
RGHU�0D·QDKPHQ�¼KQOLFKHU�:LUNXQJ�GÔUIHQ�NHLQH�6LJQDO�
IDUEHQ�YHUZHQGHW�ZHUGHQ	

:HUEXQJ� XQG� :HUEHDQODJHQ�� GLH� GD]X� GLHQHQ�� DXV�
GHQ� *HVFK¼IWVU¼XPHQ� HLQHV� /DGHQORNDOV� KHUDXV��
GXUFK� )HQVWHU�� 6FKDXIHQVWHU� RGHU� 7ÔUYHUJODVXQJHQ��
3DVVDQWHQ�LP�ÎIIHQWOLFKHQ�6WUD·HQUDXP�DQ]XZHUEHQ��
VLQG�XQ]XO¼VVLJ	�

'D]X� ]¼KOHQ� LQVEHVRQGHUH� EHOHXFKWHWH� RGHU� VHOEVW�
OHXFKWHQGH� :HUEHDQODJHQ� DOOHU� $UW�� GLH� ]X� GLHVHP�
=ZHFNH� DXIJHVWHOOW� ZXUGHQ� XQG� QLFKW� GLH� ÔEOLFKH�
$XVODJH�GHV�:DUHQ��XQG�'LHQVWOHLVWXQJVDQJHERWV�GHV�
MHZHLOLJHQ�/DGHQORNDOV�XPIDVVHQ	

WERBUNGWERBUNGWERBUNGWERBUNG

����$EGHFNHQ�YRQ�)HQVWHUQ���6FKDXIHQVWHUQ�XQG�7ÔUYHUJODVXQJHQ�
QXU�]X�PD[	������GHU�JHVDPWHQ�*ODVIO¼FKH

��������%HVFKULIWXQJHQ�DXI�0DUNLVHQ�QXU�LP�%HUHLFK�GHV�9RODQWV�
]XO¼VVLJ

3�9�"�������
��&����
������
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(LQH�%HOHXFKWXQJ�IROJHQGHU�:HUEHDQODJHQ�LVW�]XO¼VVLJ�

q� *HPDOWH�RGHU�SODVWLVFKH�6FKULIW]ÔJH�XQG�6\PEROH�
VRZLH�:HUEHVFKLOGHU���:HUEHWDIHOQ�XQG�/HXFKWN¼VWHQ

q� $XVOHJHU���$XVVWHFNHU

q� 6FKDXN¼VWHQ	

(LQH� ZHFKVHOQGH�� EOLQNHQGH� XQG� �� RGHU� EHZHJOLFKH�
%HOHXFKWXQJ�LVW�XQ]XO¼VVLJ	�'LHV�VFKOLH·W�DXFK�%HZH�
JXQJVYRUULFKWXQJHQ� ZLH� ]	%	� 5RWDWLRQV�/DVHU� VRZLH�
3URMHNWLRQHQ�DXI�GHU�6WUD·HQ��RGHU�*HKVWHLJREHUIO¼FKH�
VRZLH� DOOH� VRQVWLJHQ� $QODJHQ� ¼KQOLFKHU� %DXDUW� XQG�
:LUNXQJ�PLW�HLQ	
(EHQVR�LVW�GDV�$QVWUDKOHQ�JDQ]HU�+DXVIDVVDGHQ�]	%	�
PLWWHOV�6FKHLQZHUIHUQ�XQ]XO¼VVLJ	
(V�JHOWHQ�GLH�$QIRUGHUXQJHQ�JHP¼·�����%,P6FK*	

,Q�=RQH���LVW�IÔU�GLH�%HOHXFKWXQJ�YRQ�:HUEHDQODJHQ�
QXU�ZHL·HV�/LFKW�PLW�HLQHU�/LFKWIDUEH�YRQ��	�

�ELV�
�	�

�.HOYLQ��QHXWUDOZHL·��RGHU��	�

�ELV��	�

�.HOYLQ�
�ZDUPZHL·��]XO¼VVLJ	

/51�#��
����������
����$����($���!�*ò�������

(������;�"�����$���������"�����
!��������

���$���¡�����������&����������&�����$���

,Q� =RQH� �� LVW� GLH� %HOHXFKWXQJ� JHPDOWHU� 6FKULIW]ÔJH�
XQG� 6\PEROH�� SODVWLVFKHU� 6FKULIW]ÔJH� XQG� 6\PEROH��
:HUEHVFKLOGHU�XQG�:HUEHWDIHOQ�VRZLH�YRQ�$XVOHJHUQ����
$XVVWHFNHUQ�QXU� LQGLUHNW�]XO¼VVLJ��G	K	�GLHVH�:HUEH�
DQODJHQ�GÔUIHQ�]XU�%HOHXFKWXQJ�QXU�DQJHVWUDKOW�RGHU�
KLQWHUOHXFKWHW�ZHUGHQ	�

,Q�=RQH���LVW�GLH�%HOHXFKWXQJ�SODVWLVFKHU�6FKULIW]ÔJH�
XQG�6\PEROH��:HUEHVFKLOGHU�XQG�:HUEHWDIHOQ�VRZLH�
$XVOHJHU���$XVVWHFNHU�LQGLUHNW�RGHU�PLW�VHOEVWOHXFKW�
HQGHQ�(OHPHQWHQ�]XO¼VVLJ	
/HXFKWN¼VWHQ�VLQG�LQ�=RQH���]XO¼VVLJ��ZHQQ�GLHVH�QXU�LP�
%HUHLFK�LKUHU�$QVLFKWVIO¼FKHQ�EHOHXFKWHW�ZHUGHQ	�'LH�
6WLUQVHLWHQ�VLQG�OLFKWXQGXUFKO¼VVLJ�]X�JHVWDOWHQ	

)ÔU� GLH� $QVWUDKOXQJ� YRQ�:HUEHDQODJHQ� VLQG� 3XQNW�
OHXFKWHQ�DOV�/LFKWTXHOOH��6WUDKOHU��]XO¼VVLJ	�'HU�'XUFK�
PHVVHU�GLHVHU�6WUDKOHU�GDUI�QLFKW�JUÎ·HU�DOV�
���P�VHLQ	�
'LH�6WUDKOHU�GÔUIHQ�QLFKW�QDFK�REHQ�DXVJHULFKWHW�VHLQ	�
'LH�6WUDKOHU�GÔUIHQ�QXU�LQ�GLH�5LFKWXQJ�GHU�]X�EHOHXFK�
WHQGHQ�:HUEHDQODJH�DXVJHULFKWHW�ZHUGHQ	

3�=������$�����

'H]HQW� KLQWHUOHXFKWHWHU� SODVWLVFKHU� 6FKULIW]XJ���
LQ�6FKDXIHQVWHUIO¼FKHQ�LQWHJULHUWH�/HXFKWN¼VWHQ

,QGLUHNW�EHOHXFKWHWH�6FKDXIHQVWHUIO¼FKHQ



��

)ÔU�GLH�+LQWHUOHXFKWXQJ�YRQ�SODVWLVFKHQ�6FKULIW]ÔJHQ�
XQG� 6\PEROHQ� VLQG� GLH� YHUZHQGHWHQ� /HXFKWPLWWHO�
KLQWHU�GHU�:HUEHDQODJH�VR�DQ]XEULQJHQ��GDVV�GLHVH�QLFKW�
VLFKWEDU�VLQG	�

%DXWHLOH��GLH�IÔU�GLH�%HOHXFKWXQJ�NRQVWUXNWLY�HUIRUGHUOLFK�
VLQG��ZLH�]	%	�6WUDKOHUIDVVXQJHQ�RGHU�+DOWHUXQJHQ���VLQG�
DXI�GDV�HUIRUGHUOLFKH�0LQLPXP�]X�EHVFKU¼QNHQ	
%DXWHLOH��GLH�IÔU�GLH�%HOHXFKWXQJ�WHFKQLVFK�HUIRUGHUOLFK�
VLQG��ZLH�]	%	�.DEHOIÔKUXQJHQ���VLQG�VR�DQ]XEULQJHQ��
GDVV�GLHVH�QLFKW�VLFKWEDU�VLQG	

/61�($�
��¡����

'LH�%HOHXFKWXQJ�YRQ�6FKDXN¼VWHQ� LVW� LQQHQVHLWLJ� LP�
5DKPHQ�GHV�6FKDXNDVWHQV�VR�DQ]XEULQJHQ��GDVV�GLH�
/HXFKWPLWWHO�RGHU�DQGHUH�WHFKQLVFK�HUIRUGHUOLFKH�%DX��
WHLOH�QLFKW�VLFKWEDU�VLQG	

3�>�����
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9HUVFKPXW]WH� RGHU� GHIHNWH� UHVSHNWLYH� EHVFK¼GLJWH�
:HUEHDQODJHQ�VLQG�XQYHU]ÔJOLFK�]X�UHLQLJHQ��]X�UHSD�
ULHUHQ�RGHU�]X�HUVHW]HQ	
:HUEHDQODJHQ��GLH�LKUHU�=ZHFNEHVWLPPXQJ�QLFKW�PHKU�
GLHQHQ��VLQG�HLQVFKOLH·OLFK�DOOHU�NRQVWUXNWLYHQ�XQG�WHFK�
QLVFKHQ�%DXWHLOH� LQQHUKDOE� HLQHV� =HLWUDXPV� YRQ� GUHL�
0RQDWHQ�]X�HQWIHUQHQ	�'LH�VLH�WUDJHQGHQ�*HE¼XGHWHLOH�
VLQG�LQ�GHQ�XUVSUÔQJOLFKHQ�=XVWDQG�]X�YHUVHW]HQ	

+LQWHUOHXFKWHWHU�SODVWLVFKHU�6FKULIW]XJ
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3�4?�@�������������������

2UGQXQJVZLGULJ�KDQGHOW�JHP¼·������$EV	���1U	����+%2��
ZHU�YRUV¼W]OLFK�RGHU�IDKUO¼VVLJ�GHQ�9RUVFKULIWHQ�GHV����
$EV	���ELV�������������$EV	���ELV�������������$EV	���ELV���
RGHU�����]XZLGHUKDQGHOW	

'LH�2UGQXQJVZLGULJNHLW�NDQQ�PLW�HLQHU�*HOGEX·H�ELV�]X�
��	


�(85�JHDKQGHW�ZHUGHQ	

'DV�*HVHW]�ÔEHU�2UGQXQJVZLGULJNHLWHQ��2:L*��LQ�GHU�
MHZHLOV�JÔOWLJHQ�)DVVXQJ�ILQGHW�$QZHQGXQJ	�
9HUZDOWXQJVEHKÎUGH�LP�6LQQH�YRQ������$EV	���1U	���
2:L*�LVW�GHU�0DJLVWUDW	

3�44�����
!�������

'LH� 6DW]XQJ� WULWW� DP� 7DJH� QDFK� LKUHU� ÎIIHQWOLFKHQ�
%HNDQQWPDFKXQJ�PLW�'DWXP�YRP�
�	
	�
���LQ�.UDIW	�

6�@��������������������������
!�������



��

.XQVWYROOHU�$XVOHJHU�LP�$OWHQ�2UW
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(��$�����+��*��$����

&

$QVSUHFKSDUWQHU�LQ��
$XVNUDJXQJ�����������
$XVOHJHU��������������

�

%DKQKRIVWUD·H�����������
�����������
%HEDXXQJVSODQ��
����
%HOHXFKWXQJ�������
%HVWDQGVVFKXW]���

,

'HQNPDOVFKXW]�������

 

(UGJHVFKRVV������
���

-

)DVVDGH��������������������
���������������
)DVVDGHQÎIIQXQJ��������������
)HQVWHU�����������������
������������
)ODFKZHUEHDQODJH�����������
)UDQNIXUWHU�6WUD·H��������������
�����������������������

#

*HPDOWHU�6FKULIW]XJ�����������

	

+LVWRULH���
+LQZHLVVFKLOG���

�

,QVWDQGKDOWXQJ������

�

.UDJSODWWHQ��������������

�

/HXFKWNDVWHQ�������������������

0

0DUNLVH�����������

@

2UGQXQJVZLGULJNHLW�����
��������



3XW]����������
3ODVWLVFKHU�6FKULIW]XJ�������������������

�

5¼XPOLFKHU�*HOWXQJVEHUHLFK��������������

(

6DFKOLFKHU�*HOWXQJVEHUHLFK����������
6FKDXNDVWHQ��������������
����������������
6\PERO�������������������

�

9HUELQGOLFKNHLW�����
����

"

:HUEHVFKLOG�������������������
:HUEHWDIHO�������������������

'

=LHO�����
���
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5DXPHLQGUXFN�%DKQKRIVWUD·H
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t Gestaltungssatzung  

Werbeanlagen

Innenstadt 

Gestaltungshandbuch Innenstadt Neu-Isenburg

Die "Gestaltungssatzung Werbeanlagen Innenstadt" ist Teil des 
Gesamtwerks des "Gestaltungshandbuchs Innenstadt Neu-
Isenburg", das aus insgesamt vier Teilwerken besteht, die sich im 
Grad ihrer Verbindlichkeit sowie im Hinblick auf den räumlichen 
und sachlichen Geltungsbereich unterscheiden. 

Unter der Prämisse "so viel wie nötig und so wenig wie 
möglich" werden in dieser Satzung Vorschriften definiert, 
die anschaulich und nachvollziehbar dazu dienen sollen, die 
Gestaltung verschiedener Formen von statischen Werbeanlagen 
in der Innenstadt von Neu-Isenburg zu regeln und damit im 
Sinne des Schutzes und der Pflege des Ortsbildes, zu einer 
ortsbildverträglichen und imagesteigernden Gestaltung von 
Werbeanlagen in der Innenstadt von Neu-Isenburg beizutragen.

Mit den Vorschriften der Gestaltungssatzung für Werbeanlagen 
wird insgesamt eine geordnete und maßvolle Gliederung von 
Werbeanlagen intendiert, die den besonderen Anforderungen 
im jeweiligen stadträumlichen Kontext Rechnung trägt. 
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